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T fRETaT i Sivee sreawar 9

T2 faeetl, 6 wast, 2018
WA AT 3T e A&THAT A (FIAIE AR o feaqreT guraT wihar) (Feveaw) [faam,
2018

. s {1 81.3m2./2017-18/S.H./aMC.2.51.024 - A fRamer $iw oiteer sreqwar are, fRarer siw

ST ST&THaT Higdr, 2016 (2016 FT 31) #FT &1 240 F &7 IfT &7 196 FT ITATT (1) F @ (7) TR
TE QRAT T YA 3 g, AT (aTaT Sii¥ «Tee STer|ar aie (FIae SARRIT & o7 [earar qHremT
steraT) fafeae, 2016 F1 Herred Fv & forw Fefertea Efaas aarar g, st -

1. (1) =7 RAfATer &1 gferd 9 qaRdE [GErEr ST o JA9ar 9 (FIIE SARAl & o fGarer
THTETT TTehaT) (Ferreae) fafaaw, 2018 2

(2) T TSI & 3ok THTA T G F TG i |
2. A AT ST ovee SSAwar dIE (FEANE ATHAT & o0 fearer garam s &, 2016
(Foreg = =zoeh wearTq g= ffaw wvgr mar 8) % fffew 2 % sa-fAfe (1) 7 -
(i) @ (3) & TETq MHAET G Sq:ET0d 0 ST, ;-
“(STF) ‘AT WicHT | FHTETT JIST13 9% I8 AT & [0 (6= F3 gq an] 6 S arer
TRy Gerfie oY Ua SerHtedd i R F A S srfena g, Sam afat gy s G s

(5 ‘ST g | AT ot it srteasi &7 VAT TTghord T w7 TR g JT99q g, T 397
fRamer aTw 1 AT TG FT UF Toged AT AT UF Togen (Ahdl & a1 (el (Aeae HeAage §

718 GI/2018 (1)
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at=d Ao & warq Efam T s g o STet 9wl T S, AT 7 $fiT Faerdr &
IERLCIERER IR

(ii) T () F T X Aefofed @ w@r S, -

“(2) afEAT™T e & A ol & srieaat w1 UET T I w IR g A § At
AT SRoft T FHTIS fRaTeT ST i sl qTiE &l fhaT ST ar 17

T fafaeat % fafem 27 & e o et fafqaw @ s, saiq-

“27. WrEdiFa et ot MRe — aaTe g st [gie % ama el & daw [AFaw 35 %
FER T ®&oft % ST g7 &Y IREHOT o # JGgR0 7 6 U a1 e
et i AgRe Fam:
g AT SARAAT T TSEehd qodiae [+ qgl (AT SITUAT, ST~
(F) THETLTT FixTa & Hle ATALIT;
(@) FTHHT =oft %7 T 995 TAF;
(1) TEaTaT IS g A AT & qEadl 9 a9 o6 G RET A g AR st wr A
HOLre; AT
(=1) Tt fareT it zare #r, S gurean gis v anfiere a1 [ 8, #ie arefier
77 e 17
o =i % fafaaw 35 % v o et faas v so, stai-
“35. ST o &l afteHTaT 1.
(1) 3T T T TRAATIT o7 F7 e Fefetaa Tfa # BFar s,

(®) = 27 % adfiv M 37 Wowdiga gearss, REa ot f1 sato-arfersr e [aq
SATETAT T FATIT A 6 TAT] THTHTT I 1 FAAET TG F T Fd eAThT AR 6 AT
TATOrq 3T qod 7 3T TREHTIA o7 T ATHAT T Hl;

(@) T FHTET FrF dF T H, AT AFHAT Agea o =7 ° F-I9 § T ag UF o7 AoreeiFd
qeateheh fAg<h T g6, ST o6 It T # S9rfora us argere seqa H3,; S

(1) To F T FAehed® ITgieret &7 aa wHer: 3T goF s aRaaTae qo 9T STUsT |

(2) THTYT gierw, "igar siT =9 AfHaAT % T a™ qHTeT ASA1sh S I % TH7, qiid &
T T3 &, 928 § TH AT T qa9ae TTH F I SAFe (% & § I(d o 3T TRAATIT
e IS HT foh AT Haed ITd qoF 3T TREHA go7 & gae § A= aqr a7y TEaT i
I et T, T AT AT G o SRE A S ST AT S 2T AT F F oI S a8
FT AT &TRT 29 T STLTIT (2) F ST ATLATSAT HT FTATAT HT,

(3) THTET Fie ST TRESFT goarhd 3T oo 3T oI g it AT ST @R |
o et % At 36 & su-fafaaw (1) & wam w Aufrie se-EfHes @ s, seaiq-

(1) 3u-fafzm (4) ¥ srefiw v=a g, qurame giv, gEar S @ sdweihs &= § Fufafa w1
TEIT FMT-

() ST FHTETT gierw & =9 § Mg F 21 7are * Haw i & T0F 9367 71 67
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(T) TF ATAT THTLTT ST T AT & ST Fgar i gTr 25 FHf ITINT (2) F G2 (W) *F defiT
TETLTT FTSTAT 6 ST it GG qF ITAsd FLUIT |”

6. o A= % fafRaw 36 F I9-fafFaw (2) & @< (F) & & 1 RHfriEd @< T@r ST, J9idQ-
“(%) feamar YR g #F T #i UH fEEwer afga arfaat o7 i, S 39 geF Attt
A o ToIT SIrHA T % ST § |
TISTHRLOT: ‘TAaor o S{aitq o SATL ST 8, STH S 6l qIIE, A i AN, 909 STANT TaTey,
TEAT HE&ATH, TATNT ATeAI, Tl oA ST il =T FETd s41< |”

7. o fafaai % faffaw 36 F sufaaw (4) & v ww Auforia sa-fEfRem @ s, seaiq-

“(4) FETYTT g, AT F AT gEeT a7 TRET ATET T STaEd o T S w aadad

T T & TETq o VAT HG€T AT AHTLTT ATAEF SAERTT 0l T 1dqT aa10 TeET i Uy
STTRTLT T, T T AT el 7 TR il AT ATH AT ST gI HIT HA & (70 TIET
Tl HT ST g7 29 T ITLTT (2) F (el TTATHAT T ATATAT FHT, AAT ATAH Kl qTAT
FT |

8. o fafaasi 4, fafagw 36 % weanq Meferfaa stz fhar s, srri;-

“36%F. THTLT JISTATSN FT SATHII

(1) THTET Fixrh, ATAT THTETT SAEEhHl A g7 25 H ITINT (2) F G (F) & AT AT
TISATE Yo HA l SiaH arg & 7 7 77 30 T 99 FH1em" FIeE10 I F34 & o0 UF
STHAT, TOTEeh AR qodishe Higad |l g, ST T |

(2) STET ATHAT H AR HicHd gl § dgl THTETT Jiiw, Aid & TAHET o ATET qHTeTT
TG I THTLTT AT, T HA 0l (AT ARG § FF H FH Trxg (o 9 ToT 1o Hicad STl
T |

(3) THTLTT Fixrew, AT F AqHET &, FATRATT, IT-FAfF=w (1) 71 3u-fFfF=w (2) F srfiq <7 12
THI-HHT o AL AT, G HIcHT IT AT H IO HT T |

(4) == AT F aefiv AR qua-Hwme =3 AT Rarer awram sRarst 1 agi an] 961
gﬁ‘ﬂﬁ'_
(F) STt IT-Fafaaw (1) % T FHTET ST Toqq T & o 9 & § %7 6f srater a9 @,
(@) STt IT-FA=H (2) F Srel1= FHTETH TS TEIT FEA & (o0 A5E 3 ¥ F7 AT Jafs 741 2 |
(5) FATET Fre e st wferq et st F == 7
() fAerfa ot £ Jaemee ww, aft 7% ;) 8
(@) TS FRT =8 FATETS AR Jaarze w7, afe s &
THRTIAT F 2T 1"

9. o o=t 4, afagw 37 & vam w Referfaa fafa=e war sosm, sta-
“37. AHTET FIST

(1) Tret HRTET AT § UF e 2, S fRertea swoft i srfeqat & g F Atawaw qedaina
F forw srareT= g, foaw Aot enfaer 8 foieg et 7% Hiiea T8 8 —
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10.

11.

12.

(F) TATToe skoft &t Twed 37 Aifers swiea=i &7 U 3T STTerh SATRAT AT AL FLAT,
(T) FHET AT ATAF SATETAT T, AT o Tohell TSI (2 6 TeTfT g oTaT Jal, fowa FeT,

(1) FATTHa =it & A=A ST 7 S FHAT AT AIHT ol 7 UF A7 tfere Atonal | e v
A AT,

(7r) Tereft srfargfa R it Qe a7 SuTaeer e,
(%) fReriaa =t & 2o et =mor o et § gam wzar a1 flt 9 1 stfarers e,

() AT T HST THA H FEAAT HLAT,

(@) Ferfea =woft & 3= Bl =2 it afagar arfie &1 fAea FEAT a1 s §i 22 31 o= eyt
¥ ofgde F¥AT;

(7) FAeTfar sheoft 3 o weeft aEarerstt § Homre FT,

(=) TeRat, Hfxy, Stasgfaat & fore a7 gra a7 Bat & @fHaa 71 o= ayi=a w@ee & o [t
ER AR EE\RRIEARC I E RIS ICIR

(=) fAeTae =Roft g Saarfed =T w70 10 |/1er 97 a7t o Tewiferdt § afade AT,

(Z) TR =Foft T ek S=iTRrht § Tiede 2T, $ie

(3) FeTT ALHTT 3T TS ALRILT TAT AT ATTARTRAT & SAGeTF SATHIGA SATHATH HLAT |7

e fat==at & fafaaw 39 & su-fafa=w (3) & T Meforfaa so-fafa=w (3%) war s, sraia-

“(3%) =fHf, g 30 Ft ITATT (4) T T TATHTT TTSHAT FT TTHIGT Hed 7T [AHIH 38 % 3U-
A= (1) % TSt % O SHTeTT TS T S qTer FETHAT § HaF AT Al A EE wAAr
.

=« vt & BfFaw 39 F su-RAfFew (4) % o w Fefefag e-REaw (4) w@r s,
ERI I

“(4) FHTETT FirF AATT FRT ATHST THTETT AT I G 12 F T SATATT ATeTHaT AT 6
FFAT T 70 F w7 Urag 2 @ Aerfae farer awems st i 9ot @51 % oo za ywmors af2a
arterfofas aTfasTeT &7 J&qa HeT (6

() THTLTH FTSTHT T Siqaequ Sigar e A= 7 aeft sraeArsti 7 @I w2l 8, i
(J) FHTETT AT HT AT FTT ATAIGT F QAT TATE |

weeq 2 3u-fafaaw # ARt sawg-diar v Bl = Rafaa e sten #1 ang a8t
I S o 913 7 13047 o I &2 o g |

o =i 4, = F T8 = o $q § Mefeiad T T fq: e AT ST, 9 -

e
THTYT FTSTATAT 6 o sra=ror

(ST fRaTeT ST oTree AT are (FIAe AR & forw fearer auram giFam) fFaw, 2016 %

A= 36% & Iu-fafa=aw (5) F 1efiv)
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............... (Frrfaa =woft =1 719) 3 STt 9TET sl & eaTR T & forg

i faferfeat

T. fRTto weoft 1 a9

2 | Fwrfae =oft % feree #f arfre

3 | =g wrferary, o srefiw fwrfora ==t fmrforay Tefiga §

4 | fwrfee oft 1 fRere ae= e afer wes e
5 | fasrtaa swoft 3 Toedea FEtes v yome w1t (Ff #1E 8) F7 uar
6 | Fwfaa oft & ara famer yiw g9 & e

7 | I aHTET ST a1 A i SAqATET

8 | gIAT ATIA AT FA &l A

9 ATAT THTLTT TAEhT GIT AT ATIT TTH HLA 6l AT

10 | FHTETT FrorTe % forg srEerr Sy e ¥

11 | TS HHTET SrAEht g7 SAHAT ITH A i A

12 | gt Hica ST 3 6l arra

13 | ATAT FHTETT AT FIT God TR HieaT I Fed it G

14 | FATETT ASATG TEQT FEA Al ST JE

15

Feft ATt FHTET A g HHIETT ASTATE & FLA 1 AT

16

TS & IT TAT-TOTELIHa THTETT FIih HT ATH, TAqT 3T HA

17

w9 |, 16 9% {20 0 a9 3w 8o 7 f9 yay o7 S8, iy #r 7, Sreeer w=r
TG g & qT T9-798 F3 & o R S g

18

HATLT T T, TS GILT ST LIoTeg (R0 HEA T

THTLTT FIT o gearaay
.............. (T =oft &1 719) &t s &

TT. UH. UH. AT, AT
[ﬁ?lT‘T-—f-l Il /4/zr4T. 1421/17]

feroqur: et fRaeT sfiT oftew stewar e (Fae =Rt & oo fRarer aurem wtwan) AR,
2016, 9Td o TSI, AT, H ATALAAT |, 7. &1, 47.371%./2016-17/S(1.0A./37.2.51.004, < 30

TaaY, 2016 T TR T 10 o 37 38+ qeraTq
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(1) af‘a'{?ﬁ'ﬂ . e &.a.3m2./2017-18/51. 0. /2me.2.501.013, ara 16 3FTd, 2017 51T ehriora
T fRareT fi¥ o stequar a1 (Fue AR F o fRarer gara wthar) (Feme)
&=, 2017;

(2) ATER=AT H. e &1, A.3112./2017-18/51.04./3M.2.51.018, e 5 T<pas, 2017 FRT TaRTird
A fRamar T avas srerar | (FROe SAeat & o g quram aiEF) (Gd
Torrer) fafa=m, 2017;

(3) ATE=AT |, ore. 1. 3. 312./2017-18/5.UH./5M. 2. 51.019, e 7 Fawa<, 2017 FRT THIiad
qedt fRamar sfiv oves stermar e (Fde AR & oo fRErer aurem wiwer) (e
Terrer) fafa=m, 2017; 3

(4) Sfeg=ET |, Sre VAT AE./2017-18/50.U4./5.2.501.022, ai@ 31 fREww, 2017 3T
TRTINT AL 1T TRATAT ST AT ALAHAT TS (RIS AT 6 T fearerr awrem siswa) (s

Teorrere) fafa=rm, 2017 grer Hemras 3o T o
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 6™ February, 2018

Insolvency And Bankruptcy Board Of India (Insolvency Resolution Process For Corporate

Persons) (Amendment) Regulations, 2018

No. IBB1/2017-18/GN/REG024.— In exercise of the powers conferred by clause (t) of sub-section (1)

of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to amend the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely:-

1.

(1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (Amendment) Regulations, 2018.

(2) They shall come into force on the date of their publication in the Official Gazette.

In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as the principal regulations), in sub-regulation (1) of regulation (2),-

(i) after clause (h), the following clauses shall be inserted, namely:-

“(ha) “evaluation matrix” means such parameters to be applied and the manner of applying such parameters, as
approved by the committee, for consideration of resolution plans for its approval;

(hb) “fair value” means the estimated realizable value of the assets of the corporate debtor, if they were to be
exchanged on the insolvency commencement date between a willing buyer and a willing seller in an arm’s
length transaction, after proper marketing and where the parties had acted knowledgeably, prudently and
without compulsion;”

(ii) for clause (k), the following clause shall be substituted, namely:-

“(k) “liquidation value” means the estimated realizable value of the assets of the corporate debtor, if the
corporate debtor were to be liquidated on the insolvency commencement date.”.

In the principal regulations, for regulation 27, the following regulation shall be substituted, namely:-

“27. Appointment of registered valuers. - The resolution professional shall within seven days of his
appointment, appoint two registered valuers to determine the fair value and the liquidation value of the corporate
debtor in accordance with regulation 35:

Provided that the following persons shall not be appointed as registered valuers, namely:
(a) a relative of the resolution professional;

(b) a related party of the corporate debtor;
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5.

(c) an auditor of the corporate debtor at any time during the five years preceding the insolvency commencement
date; or

(d) a partner or director of the insolvency professional entity of which the resolution professional is a partner or
director.”

In the principal regulations, for regulation 35, the following regulation shall be substituted, namely:-
“35. Fair value and Liquidation value.
(1)  Fair value and liquidation value shall be determined in the following manner:-

(a) the two registered valuers appointed under regulation 27 shall submit to the resolution
professional an estimate of the fair value and of the liquidation value computed in accordance with
internationally accepted valuation standards, after physical verification of the inventory and fixed
assets of the corporate debtor;

(b) if in the opinion of the resolution professional, the two estimates of a value are significantly
different, he may appoint another registered valuer who shall submit an estimate of the value
computed in the same manner; and

(c) the average of the two closest estimates of a value shall be considered the fair value or the
liquidation value, as the case may be.

(2) After the receipt of resolution plans in accordance with the Code and these regulations, the resolution
professional shall provide the fair value and the liquidation value to every member of the committee in
electronic form, on receiving an undertaking from the member to the effect that such member shall
maintain confidentiality of the fair value and the liquidation value and shall not use such values to
cause an undue gain or undue loss to itself or any other person and comply with the requirements under
sub-section (2) of section 29:

(3)  The resolution professional and registered valuers shall maintain confidentiality of the fair value and
the liquidation value.”.

In the principal regulations, for sub-regulation (1) of regulation 36, the following sub-regulation shall be
substituted, namely: -

“(1) Subject to sub-regulation (4), the resolution professional shall submit the information memorandum in
electronic form to-

(a) each member of the committee within two weeks of his appointment as resolution professional; and

(b) to each prospective resolution applicant latest by the date of invitation of resolution plan under clause (h) of
sub-section (2) of section 25 of the Code.”

In the principal regulations, for clause (a) of sub-regulation (2) of regulation 36, the following clause shall be
substituted, namely: -

“(a) assets and liabilities with such description, as on the insolvency commencement date, as are generally
necessary for ascertaining their values.

Explanation: ‘Description’ includes the details such as date of acquisition, cost of acquisition, remaining useful
life, identification number, depreciation charged, book value, and any other relevant details.”.

In the principal regulations, for sub-regulation (4) of regulation 36, the following sub-regulation shall be
substituted, namely:-

“(4) The resolution professional shall share the information memorandum after receiving an undertaking from a
member of the committee or a prospective resolution applicant to the effect that such member or resolution
applicant shall maintain confidentiality of the information and shall not use such information to cause an undue
gain or undue loss to itself or any other person and comply with the requirements under sub-section (2) of
section 29.”

In the principal regulations, after regulation 36, the following shall be inserted, namely: -
“36A. Invitation of Resolution Plans

(1) The resolution professional shall issue an invitation , including evaluation matrix, to the prospective
resolution applicants in accordance with clause (h) of sub-section (2) of section 25, to submit resolution plans at
least thirty days before the last date of submission of resolution plans.
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10.

11.

(2) Where the invitation does not contain the evaluation matrix, the resolution professional shall issue, with the
approval of the committee, the evaluation matrix to the prospective resolution applicants at least fifteen days
before the last date for submission of resolution plans.

(3) The resolution professional may modify the invitation, the evaluation matrix or both with the approval of
the committee within the timelines given under sub-regulation (1) or sub-regulation (2), as the case may be.

(4) The timelines specified under this regulation shall not apply to an ongoing corporate insolvency resolution
process-

(a) where a period of less than thirty-seven days is left for submission of resolution plans under sub-
regulation (1);

(b) where a period of less than eighteen days is left for submission of resolution plans under sub-regulation
).
(5) The resolution professional shall publish brief particulars of the invitation in Form G of the Schedule:
(a) on the website, if any, of the corporate debtor; and
(b) on the website, if any, designated by the Board for the purpose.”
In the principal regulations, for regulation 37, the following regulation shall be substituted, namely: -

“37. Resolution Plan. - A resolution plan shall provide for the measures, as may be necessary, for insolvency
resolution of the corporate debtor for maximization of value of its assets, including but not limited to the
following:-

(a) transfer of all or part of the assets of the corporate debtor to one or more persons;

(b) sale of all or part of the assets whether subject to any security interest or not;

(c) the substantial acquisition of shares of the corporate debtor, or the merger or consolidation of the corporate
debtor with one or more persons;

(d) satisfaction or modification of any security interest;

(e) curing or waiving of any breach of the terms of any debt due from the corporate debtor;

(f) reduction in the amount payable to the creditors;

(9) extension of a maturity date or a change in interest rate or other terms of a debt due from the corporate
debtor;

(h) amendment of the constitutional documents of the corporate debtor;

(i) issuance of securities of the corporate debtor, for cash, property, securities, or in exchange for claims or
interests, or other appropriate purpose;

(i) change in portfolio of goods or services produced or rendered by the corporate debtor;

(k) change in technology used by the corporate debtor; and

(1) obtaining necessary approvals from the Central and State Governments and other authorities.”

In the principal regulations, after sub-regulation (3) of regulation 39, the following sub-regulation (3A) shall be
inserted, namely: -

“(3A) The committee shall, while approving the resolution plan under sub-section (4) of section (30), specify
the amounts payable from resources under the resolution plan for the purposes under sub-regulation (1) of
regulation 38.”

In the principal regulations, for sub-regulation (4) of regulation 39, the following sub-regulation (4) shall be
substituted, namely: -

“(4) The resolution professional shall submit the resolution plan approved by the committee to the Adjudicating
Authority, at least fifteen days before the expiry of the maximum period permitted under section 12 for the
completion of the corporate insolvency resolution process, with the certification that-

(a) the contents of the resolution plan meet all the requirements of the Code and the Regulations; and
(b) the resolution plan has been approved by the committee:

Provided that the timeline specified in this sub-regulation shall not apply to an ongoing corporate insolvency
resolution process which has completed 130" day from its commencement date.”

12. In the principal regulations, after Form F, the following Form shall be inserted, namely:-
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“Form G
Invitation of Resolution Plans
(Under sub-regulation (5) of regulation 36A of the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations, 2016)

FOR THE ATTENTION OF THE PROSPECTIVE RESOLUTION APPLICANTS OF
(Name of Corporate Debtor)

SI. No. Particulars

1 NAME OF CORPORATE DEBTOR

2 DATE OF INCORPORATION OF CORPORATE DEBTOR

3 AUTHORITY UNDER WHICH CORPORATE DEBTOR IS INCORPORATED / REGISTERED

4 CORPORATE IDENTITY NUMBER / LIMITED LIABILITY IDENTIFICATION NUMBER OF
CORPORATE DEBTOR

5 ADDRESS OF THE REGISTERED OFFICE AND PRINCIPAL OFFICE (IF ANY) OF CORPORATE
DEBTOR

6 INSOLVENCY COMMENCEMENT DATE IN RESPECT OF CORPORATE DEBTOR

7 ESTIMATED DATE OF CLOSURE OF INSOLVENCY RESOLUTION PROCESS

8 DATE OF ISSUE OF INFORMATION MEMORANDUM

9 MANNER OF OBTAINING THE INFORMATION MEMORANDUM BY THE PROSPECTIVE
RESOLUTION APPLICANTS

10 DATE OF ISSUE OF INVITATION FOR RESOLUTION PLANS

11 MANNER OF OBTAINING THE INVITATION BY THE PROSPECTIVE RESOLUTION
APPLICANTS

12 DATE OF ISSUE OF EVALUATION MATRIX

13 MANNER OF OBTAINING THE EVALUATION MATRIX BY THE PROSPECTIVE RESOLUTION
APPLICANTS

14 LAST DATE FOR SUBMISSION OF RESOLUTION PLANS

15 MANNER OF SUBMITTING RESOLUTION PLANS BY A PROSPECTIVE RESOLUTION
APPLICANT

16 NAME, ADDRESS AND EMAIL OF THE RESOLUTION PROFESSIONAL, AS REGISTERED WITH
THE BOARD

17 ADDRESS AND EMAIL, IF ANY, OTHER THAN GIVEN AT SL. NO. 16 TO BE USED FOR
CORRESPONDENCE WITH THE RESOLUTION PROFESSIONAL

18 REGISTRATION NUMBER OF RESOLUTION PROFESSIONAL, AS GRANTED BY THE BOARD

Signature of Resolution Professional
For............. (Name of Corporate Debtor)
Date and Place....”

Dr. M. S. SAHOO, Chairperson
[ADVT .-l11/4/Exty./421/17]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published in the Gazette of India Extraordinary vide notification No. IBBI/2016-17/GN/REG004
on 30" November, 2016 and was subsequently amended by—

1) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Amendment)
Regulations, 2017 vide notification No. IBBI/2017-18/GN/REG013, dated the 16™ August, 2017;

2) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Second
Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REG018, dated the 5" October, 2017;

3) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Third
Amendment) Regulations, 2017 vide notification No. IBB1/2017- 18/GN/REGO019, dated the 7" November, 2017; and

4) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Fourth
Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REG022, dated the 31 December, 2017.
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