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AT R $i Nvew srgwar I
KIESSR
¢ fReeft, 29 e, 2017
AT faareT iR o sterraT i (TFhiaae feferdt) (d9rem)
fafw, 2017

w. ard.ft. .. /2017-18/. T /3. € S.016—si=r fRarer T otee sterwar e, fRarar =i e

STewar |iear, 2016 (2016 FT 31) FT 91T 240 F AT (5T &7 196 FT ITETT (1) FTT T&T ARRAT FHT TINT F2d g0,
AT RATAT 7 9Terd Teqwar 9 (SRR Treforar) fAafaam, 2017 #7 gere F:27 & fow Metateg G

FATAT &, FTATL—
1. = fafeamt =7 witerg a9 g e sl e stemar a1 (SrRiAae Jieferd) @ee) f&faaw, 2017 21
2. T TS | I THT T AT T TG B |

3. AT RATAT ST ATeT STeTAar are (3rneHee gretorer) Afaw, 2017 (R =98 =8+ Tamq 49 et
FgT 1T 2) F fafeaw 3 & su-faffew (3) siw (7) 1 a1 Gy s

4. T et % e 8 , sv-fafiaw (2) & v w Metoafaa sw-ffamw war s, seriq—

“(2) S-fafe=e (1) & et st ama & 2rd gu o, —

() FTE AT, TAEAT: AT AT, AT T4 AT THAHT 7 el ATl A RAT & a7, et seniene
Ffeferdr &t TFamam wiaed Ta iEer 9T IS 3ar Tl HaTiaFy, IHE om0y il ard 7 qi a9
T T FE FHAT; AT

5949 GI/2017 (1)



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

(@) FE AT FwuAr, () S Y S 9T wiE urEs § geag 8, 41 (i) Set S S,
AT AT AT, AT Tad AT FHAFT FTF F2 A1 ARKAT F 1, 79 a9 & afas yaw stadr aa Osh
TR T2t Fear &, 9 et senieaee gfeferdt & aa-fderd saw sfadt aow It srram $a AarfaT, 39
TR &t T o AT T9 TF LT L T

g TR e Fieferdt 30 e, 2018 3 ESFa fr g 2r 17
5. T fafee % A 9, s-faff=w (1) & warq, e sv-Rfem siaenta B s, seiq—

“(1%). ToreT Temieaem gieferd % ard & srfar Agers ared iy o W & [arEt g 1”7
St TH.OH. W15, 3edeT
[ STt 111/4/=rameTe/248/17]

feroquy; sty e s efvere steraar a1 (TeRieaere Ffeferd) faffam, 2017 e & wrora=, smremor, § srfag=a
. 3rs &1 AT.32./2016-17/50. 0 /a2 5.5, 009 51=T a1 31 |1, 2017 7 wehrira 3w 1w o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 29th September, 2017

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INFORMATION UTILITIES) (AMENDMENT)
REGULATIONS, 2017

No. IBBI/2017-18/GN/REG016.—In exercise of the powers conferred by sub-section (1) of section 196 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of
India hereby makes the following regulations to amend the Insolvency and Bankruptcy Board of India (Information
Utilities) Regulations, 2017, namely: —

These regulations may be called the Insolvency and Bankruptcy Board of India (Information Utilities) (Amendment)
Regulations, 2017.

They shall come into force on the date of their publication in the Official Gazette.

In the Insolvency and Bankruptcy Board of India (Information Utilities) Regulations, 2017 (hereafter referred to as the
principal regulations), in regulation 3, sub-regulations (e) and (f) shall be omitted.

In the principal regulations, in regulation 8, for sub-regulation (2), the following sub-regulation shall be substituted,
namely:—

“(2) Notwithstanding anything to the contrary contained in sub-regulation (1)—

(a) a person may, directly or indirectly, either by itself or together with persons acting in concert, hold up to
fifty-one percent of the paid-up equity share capital or total voting power of an information utility up to three
years from the date of its registration; or

(b) an Indian company, (i) which is listed on a recognised Stock Exchange in India, or (ii) where no individual,
directly or indirectly, either by himself or together with persons acting in concert, holds more than ten
percent of the paid-up equity share capital, may hold up to hundred percent of the paid-up equity share
capital or total voting power of an information utility up to three years from the date of its registration.

Provided that the information utility is registered before 30" September, 2018.”
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5. In the principal regulations, in regulation 9, after sub-regulation (1), the following sub-regulation shall be inserted,
namely:—
“(1A) More than half of the directors of an information utility shall be Indian nationals and residents in India.”
Dr. M. S. SAHOO, Chairperson
[ADVT.-III/4/Exty./248/17]

Note : The Insolvency and Bankruptcy Board of India (Information Utilities) Regulations, 2017 were published in the
Gazette of India Extraordinary vide notification No. IBBI/2016-17/GN/REG009 on 3 1** March, 2017.
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