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AT AT 7 agw Fgwar

Ffg=ET
7% faeet, 31 fRmwaw, 2017
A Rt 3 arew srawar N (R et F o Rearar auras afEF)
(e deire) Rffaw, 2017

st amg/2017-18Mr . /e St 22— fRamer T oaw sterwar are, fRamer s evee

FeATAT Figar, 2016 (2016 FT 31) Fit 41T 240 F AT ST g 196 F ITAT (1) F T (7) T T oOi<hat &1
TN F¥d gU, AT fIATAT 3T oTrer STeqmar v (Fa1ve ARl % forw farar aaram whram) f&ff=w, 2016 =1
TeTrerd F o fory fefertea A= a=mar g, s -

1. (1) == fafF=Et &7 fer s adg RErem @i o Ser|ar S (Fae AR & o e aarae
stoRaT) (=t gerree) fafaamw, 2017 8

(2) 7 TSI § I THTIH T ATEE T T i |

2. AT fRATET ST oftes SterHaT S (FIRAINE ATHIT & forw fEarar garem yiwar) &=, 2016 (e =
THE TAT I ATH el 147 7)) F @A 2 #, 3v-fEfEw (1) F @9 ((F) F o= w Aetateg @ @ S,

BRI
“(@) “Famrema it aere & v i amer e €, S aarame arsmT # feg 7aee T & s s
A T SaIfed THTETT ST F forw gaare # e @ 8
3. T fafast & faffew 35 .-
(%) IT-fataw (3) & T = Retertea Sa-fafam @ s, ser-
“(3) |TRaT &Y =7 A=l & AT AT ST, ATH F3 6 TAT, TATRAT, AT FHTET I

a7 T FirE, FRfT F E qEeT A, 96T ¥ TH AT T AAAa T FA UL TeFeiqadh w7 §
TREATI qod ITese F fF UAT "gEer AT goF & gae § MAAEar a9 W S v

02 GI/2018 )]




2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

STAFTET &7, T & a7 fft s safe #1 srfea @ ar st g1+ wia # % fore s a8t /o
SIY &ITeT 29 T ITLTIT (2) 7 ST STTATAT T SATITAT FT 17

(@) 3w-fafa=w (3) F waTq Metafaa sw-ffRem sia et R so, seri-
“(4) gu-fataam (3) & srefier wga gu, Fumfeata, sfafa qavar gives a1 warem ghws, sReamT o it
TIraT s9TT T8 |7
4. = At % fafaaw 36 F Iv-fafF=w (2) #, @ (F) =T @ (2) & 7 B S |
5. 7o fafaeat % fafaee 39 & su-fafagw (1) & s w Retafaa sv-ffaam war s, s -
“(1) FE TETYTT ATIEH, Higar T =9 el F dqa aq F9rd= ASET (TSE16t) FaT 25 i
ITYTT (2) F @ () F T e 70 sy 7 fEfAtas aw & Ffiae garene i i weqa :9m 17|

Sf. TH, TH, HTE, LT, AT FATAT 377 9TeT ereqwar are
[FTr-101 /4/=7T. /373/17]

feroqur— oo, s fRameT ST otre stermaT A€ (Fredie steat & o e s wtRarn) AfEE, 2016,
AT o TSI, AT, § SATEEAT |, 3re &1 &7, 47./2016-17/S1.04./312.2.51.004, @ 30 79w,
2016 1T YT fohm 7T o oY I8 aersTq
(1) srferg=mT |, ars & aft.ams /2017-18/f . ua /s 2 571,013, arira 16 3T, 2017 FTRT T [T
AT ST 9TTerT STerHaT 1S (FTLAILE ATRAT 6 fory Rarer aarem wiwar) (Ferma) &=, 2017;

(2) stfargmeT &, ars &t emg./2017-18/5. 07/ 51,018, ard@ 5 gAY, 2017 FRT THIAq A=
AT 3T STTe STEA|aT dTe (FILALE ATHAT o forw Earer garen wiwan) (Gd gy &, 2017;
158

(3) srfer=mT &, oS Y. &1.rE./2017-18/5.0A./em2.2 51,019, ariia 7 Fawaw, 2017 gT T AT
AT ST STTerT STerHaT 1S (FILAIE ARAT % fory fEarer aarem wiwar) (e gerrae) &=, 2017

T "etree R T oy

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 31st December, 2017

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY RESOLUTION PROCESS FOR
CORPORATE PERSONS) (FOURTH AMENDMENT) REGULATIONS, 2017

No. IBBI/2017-18/GN/REG22. —In exercise of the powers conferred by clause (t) of sub-section (1) of section
196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy
Board of India hereby makes the following regulations to amend the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (Fourth Amendment) Regulations, 2017.

(2) They shall come into force on the date of their publication in the Official Gazette.
2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)

Regulations, 2016 (hereinafter referred to as the principal regulations), in regulation 2, for clause (f) of sub-
regulation (1), the following clause shall be substituted, namely: -
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“(f) “dissenting financial creditor” means a financial creditor who voted against the resolution plan or abstained
from voting for the resolution plan, approved by the committee;”

3. In the principal regulations, in regulation 35, -
(a) for sub-regulation (3), the following sub-regulation shall be substituted, namely: -

“(3) After the receipt of resolution plans in accordance with the Code and these regulations, the resolution
professional shall provide the liquidation value to every member of the committee in electronic form, on
receiving an undertaking from the member to the effect that such member shall maintain confidentiality of
the liquidation value and shall not use such value to cause an undue gain or undue loss to itself or any other
person and comply with the requirements under sub-section (2) of section 29.”;

(b) after sub-regulation (3), the following sub-regulation shall be inserted, namely: -

“(4) Subject to sub-regulation (3), the interim resolution professional or the resolution professional, as the
case may be, shall maintain confidentiality of the liquidation value.”.

4. In the principal regulations, in regulation 36, in sub-regulation (2), clauses (j) and (k) shall be omitted.

5. In the principal regulations, in regulation 39, for sub-regulation (1), the following sub-regulation shall be substituted,
namely: -

“(1) A resolution applicant shall submit resolution plan(s) prepared in accordance with the Code and these
regulations to the resolution professional within the time given in the invitation made under clause (h) of
sub-section (2) of section 25.”.

Dr. M. S. SAHOO, Chairperson, Insolvency and Bankruptcy Board of India
[ADVT.-1II/4/Exty./373/17]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published in the Gazette of India Extraordinary vide notification No. IBBI/2016-
17/GN/REG004 on 30" November, 2016 and was subsequently amended by—

1) the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Amendment) Regulations, 2017 vide notification No. IBBI/2017-18/GN/REGO013, dated the
16™ August, 2017;

2) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Second Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REGO018, dated the
5" October, 2017; and

3) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Third Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REGO019, dated the
7" November, 2017.
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