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AT fRarar ik Mgw Fewar NS

Ffer=AT
7% faeett, 7 FEwaw, 2017

AT Ramer ik s rawar i (FRiRe AR & forg Rarer garam whear) (e dara)

fafaw, 2017
4. arE.ft.dft.amE./2017-18/0. 0. /3. E S.019.—wred e foarer e envew sterwar are, fRamar

ST QTTerd sTewar |i24T, 2016 (2016 =T 31) ¥ &m=T 240 F &7 9fsd &mer 196 Ft ITLT (1) F T ()
FTT W& eTRdl T TART ¥ gU, WA [Qarar 37 Sred st ae (Fde Ahdl & oy fearar
T TiERaT) fEfa=, 2016 F1 Heiree we & o Meteriea [ aqmEr 8, aara—

1.

(1) == fafF=wt =1 gterg am gt farer siv emem stemar se(Fae sateat & oo feamer
aaTeT wiar) (e geree) BfeEw, 2017 21

(2) T TSI § Ik THTIE T ATE F T i |

T farer e o sreraar 9 (Fdie AR & o e gwram giF) &fFem, 2016
(g =0 o T gt fafe=e wgr mar 8) & fofagw 38 & su-fafaaw (2) & vam Rafefea su-
oAz siqwermtoa AT STTosm, sreriq—
“(3) Torelt THTLTT ATSHT |, TUTLTH Saah 3T 77 Gag A<k il AR T &G0 qrae
g, o o st i ammems T 02 o sqHEd & o F= #9697 fes EeeT
FOA o o7 UF saaeh o7 o7 dag oaf<h it frsaaiaar &1 fFater 3= § a9 g1 a9 |

T = IU-fAfRTe F yereE & oo, —
(i)q_%‘_fﬂ'{w” F AT GHTYTH SMEeF 3T AT Hag oA il arad [AHiered arHe g,
quiq —

(F) T,

(@) fo=er o= aut % grae BT ey F o Srafaty, ot w98 g

@M  ifaq gifes s, oty w1 8

(=) e st 2013 F o= fAges F =9 F F1d w "qaefy Fegar, afe w7 8
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(¥) et fod 9 % fRemfAgen & aqame Bl §% a7 focftg |@eum a1 o 89 g
SATHIARE ATIHRAT & =T H T840, T FE 8,
(@) e gfagfa va fafam 9 & Bt smaer 2 el et & s stasgfa arsit
H 79T FIA T AT F2 F faas, afz :E g1 &
(@) Toreer a1 9wt § Fede ROt F 919 eag, IS 7 2 |
(i) wag = afvse & afwa g -
(F) T =ARE, ST THTLTT ATAEE ok GIGdF g AT I TagHEd AT {7 7 g
(@) UH =R, ST EHTYT TS F A % S e (T F FILET & q9ad®
BN AT 3Tk TagHeer a1 fA==rr § g,
@M  "E (%) I (@) # ARy =afet & B o, st Fe, T Fot e
AT TAHTT |”
3. g1 fafemt & AR 39 % su-faff=w (2) & o o Fefortea sv-faffes wer smo, s —
“(2) T Fie, afuata s o Tt g FemTe, S tgar s s s aere o Rt
FT SAAATSA FT SATITAT FLAT 8, 99 ZT7 FAferd, arw v a7 Feifa Fafefeg dereagr &, ot
FE 8, A —
(F) &TeT 43 F Fefie At HHEg;
(@) 4T 45 F e =g gt 9A9E;
() &m=T 50 F AN IETIF TeAT FHAAGTT; AT
(F) oI 66 F AefT FIeql HHAg,
Y UF HoqagTl il ared ATAA0A LT & A<l digd IQ FE &, T H |
ST, T FAT, quishTiers qaeg
[FTTIe-111/4/518T./300/17]
feoqur; arfiar feamer s oee starmar i (Fae AReE F oo fearar aurame aiwan) AR,

2016, WA * TSI, TETITO, § ofaeg=er &, o, a.ft.31m2./2016-17/5(1.04./312. 2. 511,004,
AT 30 AaFaE, 2016 FIT THITAT 36T 0 9 Sfi 398 aerETq

(1) ﬂf@'ﬂﬁﬂTH s Y A7 .31r./2017-18/ ue /a7 2 501,013, AT 16 Ted, 2017 ST THT9ra
AT TRaTeT T o srerar are (Feaie Ahat & forg faarer aarem gfFmar) (Feea)
afHw, 2017;

2) srferg=mT |, oS A& 1.E./2017-18/5f . uA./312.2.51.018, e 5 <paw, 2017 §IT THIara
AT fRaTeT ST o |y dre (FILARe AR & o g qaram giFwa) (Gdh
Hemrerq) ATy, 2017

T "oty R T o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 7th November, 2017

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY RESOLUTION PROCESS
FOR CORPORATE PERSONS) (THIRD AMENDMENT) REGULATIONS, 2017

No. IBB1/2017-18/GN/REG019.—In exercise of the powers conferred by clause (t) of sub-section (1) of
Section 196 read with section 240 of the Insolvency and Bankruptcy, Code, 2016 (31 of 2016), the Insolvency
and Bankruptcy Board of India hereby makes the following regulations to amend the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016,
namely:—
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1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) (Third Amendment) Regulations, 2017.

(2)  They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 ( hereinafter referred to as the principal regulations), in regulation 38, after sub-
regulation (2), the following sub-regulation shall be inserted, namely:—

“(3) A resolution plan shall contain details of the resolution applicant and other connected persons
to enable the committee to assess the credibility of such applicant and other connected persons to
take a prudent decision while considering the resolution plan for its approval.

Explanation : For the purposes of this sub-regulation,—

(1) ‘details’ shall include the following in respect of the resolution applicant and other connected
person, namely:—

(a) identity;

(b) conviction for any offence , if any, during the preceding five years;

(c) criminal proceedings pending, if any;

(d) disqualification, if any, under Companies Act, 2013, to act as a director;

(e) identification as a willful defaulter, if any, by any bank or financial institution or
consortium thereof in accordance with the guidelines of the Reserve Bank of India;

(f) debarment, if any, from accessing to, or trading in, securities markets under any order or
directions of the Securities and Exchange Board of India,; and

(g) transactions, if any, with the corporate debtor in the preceding two years.”;
(ii) the expression ‘connected persons’ means-

(a) persons who are promoters or in the management or control of the resolution
applicant;

(b) persons who will be promoters or in management or control of the business the
corporate debtor during the implementation of the resolution plan;

(c) holding company, subsidiary company, associate company and related party of
the persons referred to in items (a) and (b) .”.

3. In the principal regulations, in regulation 39, for sub-regulation (2) ,the following sub-regulation shall
be substituted, namely:—

“(2) The resolution professional shall submit to the committee all resolution plans which
comply with the requirements of the Code and regulations made thereunder along with the
details of following transactions, if any, observed, found or determined by him:—

(a) preferential transactions under section 43;
(b) undervalued transactions under section 45;
(c) extortionate credit transactions under section 50; and
(d) fraudulent transactions under section 66,
and the orders, if any, of the adjudicating authority in respect of such transactions.”.

Dr. NAVRANG SAINI, Whole Time Member
[ADVT.-I1I/4/Exty./300/17]
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Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published in the Gazette of India Extraordinary vide notification
No. IBBI/2016-17/GN/REG004 on 30" November, 2016 and was subsequently by—

(1)  the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Amendment) Regulations, 2017 vide notification No. IBBI/2017-18/GN/REGO013,
dated the 16" August, 2017;

(2)  The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Second Amendment) Regulations, 2017 vide notification no. No. IBBI/2017-
18/GN/REGO18, dated the 5™ October, 2017.
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