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(1) 3O -
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(iii) 77 (25) F wearq et 7e staearfod £ srost, st
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[t feaTeT s ove srerHar e (R saraantae) Afqem, 2016 F &fF=m 6 F arefiq)

qar H,
HETIEEF (35, 9. T9TT)
AT faTeT 3w srerwar o
faww: feamer srgafas F =7 § s F o araeq

HEIEA/AEIEAT

2 P (Far fEarar saraETtas uster w1 9 o) § seariEs 95w F 9§ qHithd gid & He,
TRt AT ST oy srermay A (e sreattas) B, 2016 F BfFaas 6 & avy afsa T i ovee
FEAAAT HiZaT, 2016 ¥ &7 207 F TN fFaTaT SATaaTaT F €7 § Aoredweor & o sfreed #ar g |

a7 = Aot &
%. aafrs ST
1. urfer (fsfradm):
2. AmM™:
3. foar & am:
4, S| & A
5. SvH-TAT:
6. 9 T
7. ST HEAT (AR IUAH B):
8.  TTHETTE HEAT (ATX Ty B):
9. UF-FAg & forw uar:
10. &t v
1. 29« aam:
12. TS &7 :
q. A, FraaTlRT AR Rarar whear sgard
1. &t sigar
[T wra 3 & oy Aferw srearet #71 =41 &
grfer srgar ST FLAFTAT | 355(%) ayoft/amt Fpafammer) froqufy, afx

ERIERIEE




THE GAZETTE OF INDIA : EXTRAORDINARY

[PART III—SEC. 4]

2. ST agar
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T,
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ED S IERISEREIN 1= ry
CEGIE
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TSI /AT T e /AR AGTHRT
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3. frmtefea = & srawam vefsta w7 arer geqrastt $ gfaai -

i, T ATEL SAT3ee HEATH § USHd UF ATES TFT3ee;

i, AT AT " ST § OStehd U e ai;

jii. ATEIT AT SIGTRTT HEATH | stiohd Uk ARG AT AT

iv et T I wsfEer o AT uw afdasT,
4. ferroren(fArsTent) & fRerrs swmoraer < st e v S £ safy Efafde e
5. frge = aut fir o Feefi/sr-a7 e
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7. 9TEYTE AT T Flal |

8. IT g9Y ¥9T/3H g &0, ST HY A &, STHT/HETT FTe &7 9167 |

. TS

1. TH AT 99 F ATANT 7 § AI9Z IR it AT Fau/aqare 7 & T ¢ | Gag/aqare U au gwqreaw ¥
A

H, 5T oY oraeAr it AU, FrE ATAHh TR Y5 qd F F T+ 3qT g |

2. ® ATt feare ST ovee srerar | (fREren sramEE) Affeas, 2016 F sreft fRarer saraatas & w9 §
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ATATF FT ATH AT IR FEATET
T
IERECE
Rarer spmaaRs oot g g
g e s et R &
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FAT SAFEAF TIET & ooy arediT FEE qFEd | g

HEAT, ATEAT HAT T eI, T AT @ TR . . o
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Gt fafdemes, aredtr =de erhreds HeAm, | gy
ATAT AR AGTHT FEATT (FNT), AT FaAr Ffea . .
TEATT AT AT TS0 § ATIATAF q26T ¥ [Gog FE ﬁ%ﬁmhqﬁmQﬁ@ﬁ@ﬁﬁﬁﬂW
AT FAAET A A § 97 A Fre F R ety | e
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FAT SATAATAH T G (Ogel (Fdisteh % ard i T8
T4, af g e § o, JanT o2

CUAEL
Ff3 g, a7 =417 & | A% Ara9qa g, a1 ATaie<h BT
AT |

FT SATIATAF TE&T &1 ATH FIRANE FH HIT6T H
zTerem § fAeferferd o dae § g grav g -

i, et stfafaem, 2013 f amr 164 F srefiw fAefEa
IRECETRI

ii. g% wiwar @fgar, 1973 #7 gwr 82 F wefid Sarua
FaTeft |

CUAEL
Ff3 g, a7 =417 & | TS Ara9qa g, qr ATaie<h BT
AT |

FT ATIATAF Teeq A FFdT aroe A amms (T i
T wfaerdf araRn) g U e aut # 3=
AT 8?2

CUAEL
Ffg g, a7 =417 & | TS Ara9qa g, a1 ATaie<h BT
T & |

FAT ATIHTAF qGHT FT 19 A od dh/gam i
SITRTEY I ATAT T F SATARHAT 6T AT o g2

CUAEL
Ff3 g, a7 =417 & | TS Ara9qa g, a1 ATaie<h BT
EEpkad

EELa s A BT, ST % SATaEa® qeear 9. e ATAT THTT ATAHATIAF T §, TEGA [0 T IULE AT Hl
gTg T g iR g g Fea & & 7 97 T 921 € | 29 R e s F =T H e, & e fi
AT e 8 1
(ATH 3T EATEAT)
TaTerT sATaETtaE TS T gTtdeRd stafaty
faTaT sATaETaE TS i 7ige
T
SIRAECH

TT. UH. TH. TTE, ALTeT
[FRsTTTa—111/4/574T./496/17]

feoqur: sl feare s ovtew sterwar A (Rearer =) f@fRFw, 2016, wwa F e, sETeTer §
Ffere=aT &, et &1.37E./2016-17/S7.07. /32 2. 571,003, ar 29 qawa, 2016 T YHIAT 0 70 o

AT IAH AT T FATeT Tl AT AT |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 27" March, 2018

Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2018

IBBI/2017-18/GN/REG027.—In exercise of the powers conferred by sections 196, 207 and 208 read with
section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India
hereby makes the following regulations to amend the Insolvency and Bankruptcy Board of India (Insolvency

Professionals) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Professionals)

(Amendment) Regulations, 2018.
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(2) They shall come into force on 1* April, 2018.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 (hereinafter referred to
as principal regulations), in regulation 3, for sub-regulation (3), the following sub-regulation shall be substituted,
namely: -
“(3) The syllabus, format, qualifying marks and frequency of the Limited Insolvency Examination shall be
published on the website of the Board at least three months before the examination.”.

3. In the principal regulations, for regulation 5, the following regulation shall be substituted, namely: -

“S. Qualifications and experience.- Subject to the other provisions of these regulations, an individual shall be
eligible for registration, if he -

(a) has passed the Limited Insolvency Examination within twelve months before the date of his application
for enrolment with the insolvency professional agency;

(b) has completed a pre-registration educational course, as may be required by the Board, from an insolvency
professional agency after his enrolment as a professional member; and

(c) has-
(i) successfully completed the National Insolvency Programme, as may be approved by the Board;
(ii) successfully completed the Graduate Insolvency Programme, as may approved by the Board;

(iii) fifteen years’ of experience in management, after receiving a Bachelor’s degree from a university
established or recognised by law; or

(iv) ten years’ of experience as —
(a) chartered accountant registered as a member of the Institute of Chartered Accountants of India,
(b) company secretary registered as a member of the Institute of Company Secretaries of India,
(c) cost accountant registered as a member of the Institute of Cost Accountants of India, or
(d) advocate enrolled with the Bar Council.”.

4. In the principal regulations, in regulation 7, in sub-regulation (2), after clause (b), the following clauses shall be
inserted, namely: -

“(ba) undergo continuing professional education, as may be required by the Board;
(bb) not outsource any of his duties and responsibilities under the Code, except those specifically permitted by the
Board.”.

5. In the principal regulations, in regulation 12, for sub-regulation (1), the following sub-regulation shall be substituted,
namely: -

“(1) A company, a registered partnership firm or a limited liability partnership may be recognised as an insolvency
professional entity, if —

(a) its sole objective is to provide support services to insolvency professionals, who are its partners or
directors, as the case may be;

(b) it has a net worth of not less than one crore rupees;

(c) majority of its shares is held by insolvency professionals, who are its directors, in case it is a
company;

(d) majority of capital contribution is made by insolvency professionals, who are its partners, in case it is
a limited liability partnership firm or a registered partnership firm;

(e) majority of its partners or directors, as the case may be, are insolvency professionals;
® majority of its whole time directors are insolvency professionals, in case it is a company; and
(2 none of its partners or directors is a partner or a director of another insolvency professional entity:

Provided that the insolvency professional entities recognised as on the date of commencement of the
Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2018 shall
comply with the provisions of clauses (a), (b) (c) and (d) on or before 30h September, 2018 and the
provisions of clauses (e), (f) and (g) on or before 30" June, 2018.”.
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6. In the principal regulations, in the First Schedule, -
(i) for “[ Under regulation 7(2)(g)]” the following shall be substituted, namely: -
“[Under regulation 7 (2) (h)]”;
(ii) after item (8), the following item shall be inserted, namely: -

“8A. An insolvency professional shall disclose as to whether he was an employee of or has been in the
panel of any financial creditor of the corporate debtor, to the committee of creditors and to the insolvency
professional agency of which he is a professional member and the agency shall publish such disclosure on
its website.”;

(iii) after item (25), the following item shall be inserted, namely: -

“25A. An insolvency professional shall disclose the fee payable to him, the fee payable to the insolvency
professional entity, and the fee payable to professionals engaged by him to the insolvency professional
agency of which he is a professional member and the agency shall publish such disclosure on its
website.”.

7. In the principal regulations, in the Second Schedule, for FORM A, the following Form shall be substituted,
namely: --

“FORM A
[Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency
Professionals) Regulations, 2016]

The General Manager (IP Division)

Insolvency and Bankruptcy Board of India
Subject: Application for registration as an insolvency professional
Sir / Madam,

I, having been enrolled as a professional member with the _ (please write the name of the insolvency
professional agency), hereby apply for registration as an insolvency professional under section 207 of the Insolvency and
Bankruptcy Code, 2016 read with regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency
Professionals) Regulations, 2016.

My details are as under:

A. PERSONAL DETAILS

—

Title (Mr./Mrs/Ms.):

Name:

Father’s Name:

Date of Birth:

Place of Birth:

PAN No.:

AADHAAR No. (if available):

Passport No. (if available):

D A R

Address for Correspondence:

,_
e

Permanent Address:

—_—
—_

E-Mail Address:

,_
N

Mobile No.:
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B. EDUCATIONAL, PROFESSIONAL AND INSOLVENCY EXAMINATION QUALIFICATIONS

1. Educational Qualifications

[Please provide educational qualifications from Bachelor’s degree onwards]

Educational Year of | Marks (%) Grade/ Class University/College Remarks, if any

Qualification Passing

2. Professional Qualifications

Professional Institute/  Professional | Membership No. | Date of registration/enrolment Remarks,  if
Qualification Body (if applicable) any

3. Insolvency Qualifications

3.1. Have you passed Limited Insolvency Examination? (Yes / No)

3.2. Have you successfully completed National Insolvency Programme? (Yes / No)

3.3. Have you successfully completed the Graduate Insolvency Programme? (Yes / No)

3.4. Have you completed the pre-registration training with an insolvency professional agency? (Yes / No)

C. WORK EXPERIENCE

1.

2
3
4,
5

Are you presently in practice / employment? (Yes/ No)
Number of years in practice (in years and months):

If in practice, address for professional correspondence:
Number of years in employment (in years and months):

Experience Details (from the date of enrolment as Advocate / Chartered Accountant / Company Secretary / Cost
Accountant/ Bachelors’ Degree)

S1.

From To Employment /| If employed, Name | If in practice, practice as Advocate / | Area  of
Date Date Practice of Employer and | Chartered Accountant / Company | work
Designation Secretary / Cost Accountant

D. INSOLVENCY PROFESSIONAL AGENCY

1.

Please give details of the insolvency professional agency with which you are enrolled as a professional member:

2. Please state your professional membership number:
E. ADDITIONAL INFORMATION

1.

Have you ever been convicted for an offence? (Yes/ No)

If yes, please give details.

Are any criminal proceedings pending against you? (Yes/ No)
If yes, please give details.

Have you ever been declared as an insolvent/bankrupt, or applied to be declared so? (Yes/ No)
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4.

If yes, please give details.
Please provide any additional information that may be relevant for your application.

F. ATTACHMENTS

1.
2.

4
5
6.
7
8

Copy of proof of residence.

Copies of documents in support of educational qualification, professional qualification and insolvency
examination qualification.

Copies of documents demonstrating practice as -

1. a chartered accountant registered with the Institute of Chartered Accountants of India;

ii. acompany secretary registered with the Institute of Company Secretaries of India;

iii. a cost accountant registered with the Institute of Cost Accountants of India; or

iv. an advocate enrolled with the Bar Council;

Copies of certificate of employment from the employer(s), specifying the period of such employment.
Financial statement / Income-tax Returns for the last three years.

Copy of certificate of professional membership with an insolvency professional agency.

Passport-size photo.

Evidence of deposit / payment of five thousand rupees / ten thousand rupees, as applicable.

G. AFFIRMATIONS

1.

Copies of documents, as listed in section F of this application form have been attached/ uploaded. The
documents attached/ uploaded are ......

I undertake to furnish any additional information as and when called for.

2. I am not disqualified from being registered as an insolvency professional under the Insolvency and Bankruptcy
Board of India (Insolvency Professionals) Regulations, 2016.

3. Thereby certify and declare that I am not an undischarged insolvent/bankrupt and have not made any application
to be adjudged so under the laws of any jurisdiction.

4. This application and the information furnished by me along with this application is true and complete. If found
false or misleading at any stage, my registration shall be summarily cancelled.

5. I hereby undertake to comply with the requirements of the Insolvency and Bankruptcy Code, 2016, the rules,
regulations, guidelines and circulars issued thereunder, the bye-laws of the insolvency professional agency with
which I am enrolled, and the resolutions passed and directions given by the Board and the Governing Board of
such insolvency professional agency.

6. The applicable fee has been paid.

Name and Signature of applicant
Place:
Date:
VERIFICATION BY THE INSOLVENCY PROFESSIONAL AGENCY
We have verified as under:
Verification Finding

Whether any disciplinary proceedings are pending or any | Yes/No.
disciplinary action has been taken at any time in the preceding
three years against the professional member by the ICAI,
ICSI, ICAI(Cost), or Bar Council, of which he is a Member.

If Yes, give details. If required, attach additional
papers

Whether a regulator ICAI, ICAI (Cost), ICSI, or Bar Council | Yes/ No.
has initiated any criminal proceeding against the professional
member and is pending for disposal?

If Yes, give details. If required, attach additional
papers
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Whether the professional member had an unblemished service | Yes/ No.

with the last employer if he was in employment? If No, give details. If required, attach additional

papers

Whether the name of the professional member appears in the | Yes/ No.

databases of Ministry of Corporate Affairs regarding- If Yes, give details. If required, attach additional

i. Directors disqualified under section 164 of the Companies | papers
Act, 2013, or

ii. Proclaimed Offenders under section 82 of the Code of
Criminal Procedure, 1973.

Whether the professional member has been penalised by a | Yes/ No.

market regulator (SEBI and CCI) in the last three years? If Yes, give details. If required, attach additional

papers

Whether the name of professional member appears in the list | Yes/ No.

of defaulters of RBI / Credit Information Company? If Yes, give details. If required, attach additional

papers

We have verified the above details submitted by ... who is our professional member with professional membership no.
... and confirm these to be true and correct. We recommend registration of ... as an insolvency professional.

Place:
Date:
(Name and Signature)
Authorised Officer of the Insolvency Professional Agency

(Seal of the Insolvency Professional Agency)”.

DR. M. S. SAHOO, Chairperson
[ADVT.—III/4/Exty./496/17]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 were published in
the Gazette of India Extraordinary vide notification No. IBBI/2016-17/GN/REGO003 on 231 November, 2016 and
these have not been amended so far.
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