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AT fRarar ik Mgw Fewar NS
FfgET
7% faeett, 7 FEwaw, 2017

AT fRATT SR e sterwaT A€ (FRUIRE ARAET F g wiee & fearer aura i) (faa
wereer) RfAae, 2017

@, 3mE. f.f.3r5./2017-18/50 . T3 & 5. 020 —stret i feame i o steraar s, e siw
TTEIT 3TeTaT |i2aT, 2016 (2016 T 31) T €T 240 F AT qioq a7 196 it ITLRT (1) F @< (7) FIT
e orfehal FT YA FTd g, ATArT fRErar o oes sterwar 9 (FaRe AR & O wee &

TEaTeT FwTeT whhaT) &fFEe, 2017 F71 "5eree w3 & o Mttt s samar g, saoTiqg—

1. (1) == ffF=mt =1 gferm am aediT T 7 ovas Sewar 9 (FRAe AR & o wee &F

Teamer mwTeTe wiwar) (e Fenee) @feem, 2017 2
(2) T TSI § Ik THTI T ATE F TG i |

2. AT fare siw omred srerwar a1 (FIAIe SRl & o wree & e aaram whwar) &R,
2017 (g =aH = e qot fafaaw #gr mar 8) & fafaaw 37 & su-fafRaw (2) % wamg Fefatea
u-fafaae siaq:enfua e stro, srata—

“(3) Toreft TETYT ST H, TUTHTT A ¥ 37T Tag SAh i SR T e s

g, o B afafa swmems Tisr o2 srae sgeTes F forg e s wwe et e
A o [oTT UH STTaa® AT 7T Halg SATh i (saa=aar &7 (eiwor Fe § a9 g1 74 |

TSI : =9 3u-fafeem & saret & form,—
(i) “TF==or F aed THTIE Adah A 7T Hag Ak 6l arad Aefered oanf¥e g,
qATT -—

(F) TEAM,

(@) foeger g aut % srad TR sy F oo safats, ot w8 g

@M  fea gifes wrgarteat, aft #:E §

6591 GI/2017 (1)
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() waer afafaEw, 2013 % e Mgk % =9 § Fw1 F2q qaeft ffegar, afe F g
(F) wdrE T 9% F RemAaen F sqa T 9% a7 o ge a1 9% 99 510
SATHLART ATIHRAT & =T H T84T, T FE 8,

(@) et siagfa ve e o = Gt sraer ar Bl (et & st wiasgfa smemet
H J39T A IT SATATE Feed & faasie, 7fs #3121, 3T

(®) e 3 aut | Feue ot F 91 g9eag, s B gl |
(i) wrag =t srfreate T sferm &—

(F) UF ARE, ST HHTTET ATAH % q9adF g AT IHF TagHed a1 a7 7 £;

(@) U =i, S FHTET FSET % RETEaE ST FIOe R % FIRET F GIad T
BT AT 3T TFgwee AT == § g,

@M  "E (%) I (@) #§ Ay =afet & B o, st f, T Fot i
AT TAHTT |”

3. 9 faf=Ht & A= 38 % I9-ATHaH (2) F ¥ T Mafeiad ST-fA=a| T@r ST, d9iqQ-

“(2) FRTLTT Fixre, TIHTT FT TEHT THT THILTT TS0, ST Higdr i 3T Tefi= a=ru v ===t
FT ATATHA T SATATAT FLAT 8, AT G HAAA, I77 70 7 [eiia Faforteg geqagn &, 3
FrE g, fEraeor-

(F) oTT 43 F qef= ATIHTT T=agIT;
(@) GTT 45 % TefiT T TeFitnd HATgTT;
() =TT 50 F T IETTF eI GHATM; 3T
(F) 4TI 66 F TfH FHeq HATETY,
Y UF HoqagTl il ared ATA0A LT & Al digd IS Hle ¢, T FH |
. T FAT, TUIHTToT HEeT
[F=TTae-111/4/319T./301/17]

feoqur ; arfia feareT ST ovee qear 9IS (FRAe ATEAT & T e & fRarar agram aiwar)
o =W, 2017, 97T F 9O, AETIRO, § ACEEAAT H. SASHAT.AE./2017-18/51.0A./
AMMT.E.51.012, AT 14 54, 2017 FIRT YA 6T 70 9 37 IHH qorng

(1) SAfeFg=AT &. . &1 A.3E./2017-18/5{1.04./5MT.2.51.014, at@ 16 eq, 2017 FT
TARTIOT ATt fRaTar ST oem steq|ar aie (Fede =athat & g wree & e
qaTET Tha) (Ferre) e, 2017,

(2) srtergEmT &, &S, &, 4.3, /2017-18/50 . UA./32 2. 511,017, aE 5 sipa, 2017 FIRT Jahiara
AT fTaTar #fi ogs HeHar 9IS (FLAE AR & o wree oF fRErer aurene
gferam) (fedra genre) faffam, 2017

T Henae o w o

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 7th November, 2017

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (FAST TRACK INSOLVENCY
RESOLUTION PROCESS FOR CORPORATE PERSONS) (THIRD AMENDMENT)
REGULATIONS, 2017

No. IBB1/2017-18/GN/REG020.—In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy, Code, 2016 (31 of 2016), the Insolvency
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and Bankruptcy Board of India hereby makes the following regulations to amend the Insolvency and
Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate Persons) Regulations,

2017, namely:—

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Fast Track Insolvency
Resolution Process for Corporate Persons) (Third Amendment) Regulations, 2017.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate
Persons) Regulations, 2017 ( hereinafter referred to as the principal regulations), in regulation 37, after
sub-regulation (2), the following sub-regulation shall be inserted, namely:—

“(3) A resolution plan shall contain details of the resolution applicant and other connected persons
to enable the committee to assess the credibility of such applicant and other connected persons to
take a prudent decision while considering the resolution plan for its approval.

Explanation : For the purposes of this sub-regulation,—

(i) ‘details’ shall include the following in respect of the resolution applicant and other
connected persons, namely:—

(a)
(b)
(c)
(d)
(e)

()

(@

identity;
conviction for any offence , if any, during the preceding five years;
criminal proceedings pending, if any;
disqualification, if any, under Companies Act, 2013, to act as a director;

identification as a willful defaulter, if any, by any bank or financial institution or
consortium thereof in accordance with the guidelines of the Reserve Bank of India;

debarment, if any, from accessing to, or trading in, securities markets under any order
or directions of the Securities and Exchange Board of India,; and

transactions, if any, with the corporate debtor in the preceding two years.

(i1) the expression ‘connected persons’ means—

(a)

(b)

(c)

persons who are promoters or in the management or control of the resolution
applicant;

persons who will be promoters or in management or control of the business of the
corporate debtor during the implementation of the resolution plan ;

holding company, subsidiary company, associate company and related party of the
persons referred to in items (a) and (b ).”.

3. In the principal regulations, in regulation 38, for sub-regulation (2), the following sub-regulation shall

be substituted,

namely:—

“(2) The resolution professional shall submit to the committee all resolution plans which
comply with the requirements of the Code and regulations made thereunder along with the
details of following transactions, if any, observed, found or determined by him:—

(a) preferential transactions under section 43;

(b) undervalued transactions under section 45;

(c) extortionate credit transactions under section 50; and

(d) fraudulent transactions under section 66,

and the orders, if any, of the adjudicating authority in respect of such transactions.”.

Dr. NAVRANG SAINI, Whole Time Member
[ADVT.-I1I/4/Exty./301/17]
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Note : The Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for
Corporate Persons) Regulations, 2017 were published in the Gazette of India, Extraordinary, vide
notification No. IBBI/2017-18/GN/REG012 dated the 14™ June, 2017 and was subsequently amended
by—

(1)  the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for
Corporate Persons) (Amendment) Regulations, 2017 vide notification No. IBBI/2017-
18/GN/REGO014 , dated the 16™ August, 2017;

(2)  the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for
Corporate Persons) (Second Amendment) Regulations, 2017 vide notification No. IBBI/2017-
18/GN/REGO017, dated the 5" October, 2017.
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