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AT AT 7 agw Fgwar

Ffg=ET
T2 fewett, 31 faqwaw, 2017

AT e s avew srawar NS (FRuRe ARl F g wiw 3% Rarer auram wiwr) @ daee) [,
2017

st amg/2017-18fr . /e 5. 23—t fRamer ST oaw serwar are, fRamer s evee

FeATAT Figar, 2016 (2016 FT 31) Fit 41T 240 F AT ST g 196 F ITAT (1) F T (7) T T oOi<hat &1
TN ¥ gU, WA fQaTar ofiT oTer ereqwar are (Fearie sAfonat & forw wite & faarar aaram wiwam) f&faa,
2017 =7 Feegd F2 & forw aferfed A samar g, s -

1. (1) == fafF=st = "@fem T adhiT Rarem i g euar 98 (FRAIE ARl & oY wiee 3 famer
THTLT ToR4T) (T Forree) f&afe=m, 2017 81

(2) 7 TSI § I THRTIH il ATEE T T i |

2. ATXATT [T Sii¥ STTee TeqHaT 9IS (FTEULE SATRAT 6 (o0 wiee 3 fearer qurar siwar) f&Heam, 2017 (G
THH THH THT 49 A8 Fg1 @ ) F A 2 7, se-fafaw (1) F 92 (3) % o w et @ @ s,

BRI
“(®) “famea it sere & vET i s At 2, e aaram Tsmn & fwg gaam B g s st
afafa grer sEfad FaTems AreET F o gaae # squtag w@r e
3. Tt farfaat & fafeem 34 9,
(F) Su-fafaaw (3) F e 7 Refertea sT-fAfeaw @ s, said-
“(3) HfZaT i =7 fAfR=AT F STqET TR ST, STH FIA & TAT, TATA(, FTRH qorene s

T qETIT girw, AT R TAE TEET W, GG F TH AT T TS YTH FIA T TAFLAF =T §
TREATI T Y&TF FHT {3 UHT 567 TREATI G0 & G694 § TG 1271 S4T0 TERT {7 Ut STaHrr

03 GI/2018 )]
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&, T & AT Rt s =i 1 srfea A ar s g1 w1l w5 3 fore s 921 #3 s e
29 F¥ ITLTIT (2) F TN ATEATSH FT ATATAT FHLIT |7

(@) 3v-fafa=w (3) F waTq Metafaa sw-ffRem sia et e so, seri-
“(4) 3u-fata=m (3) F arefiw wga gu, FanfRafy, st gavam afws v qurare e, afimams go
T WA FAT T TG |7
4. = At % fafaaw 35 % Iv-fafe=w (2) #, @ (F) =T @ (2) & o7 & S |
5. 7o fafaeat & fafaee 38 & su-fafagw (1) & v w Retafaa sv-ffaam war s, s -
“(1) FE TETYTT ATFEH, Higar T =9 el F dqa a3 F9rdr= TSET (TSE1et) FaT 25 i
ITYTT (2) F @ (W) F T e 70 sreieror 7 fEfatas aw & Fiae garene i i weqa :9m 1|
Sf. TH, TH, TTE, LT, AT FATAT 377 9Te efeqwar are
[FTToa-111 /4/57 . /374/17]

feoqur— arcti g 3T ovew StEHaT S (FUE AR & T wive 3 Rarer auvem whean) B,
2017, ST & TSI, STETLTO, § FATAHHAT &, are, o1+, 37./2016-17/S0. 04, /A .51.012, arE 14
S, 2017 FTT T T 70 9 ST 39§ qorET

(1) srferg=mT |, ars & aft.ams /2017-18/f . ua /s 2 57,014, arira 16 3T, 2017 FTRT T [T
@ ST org sEHar 9 (FAe AR F o wiee 3w arer qurar wiEar) (@errge) &e,
2017;

(2) sferg=ET . are. &f.a1.arE./2017-18/S. 04/ 2.51.017, I 5 g, 2017 FRT YA A i
fRamer i orgw qEmaT dIe (FUE AR F U wiee 3F Rarer quram gt (GdE g
fafaam, 2017; #ix

(3) srfer=mT &, oS Y. &1.5mE./2017-18/5.0./2m7.2 51,020, aréa 7 Fawaw, 2017 gRT THIT AT
fRaTeT T oge AT Se (FAe SAtRal & forw wiee & fRarer quram wikar) (qeRT ")
fafa, 2017

g Heree T O

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 31st December, 2017

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (FAST TRACK INSOLVENCY RESOLUTION
PROCESS FOR CORPORATE PERSONS) (FOURTH AMENDMENT) REGULATIONS, 2017

No. IBBI/2017-18/GN/REG23.—In exercise of the powers conferred by clause (t) of sub-section (1) of section
196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy
Board of India hereby makes the following regulations to amend the Insolvency and Bankruptcy Board of India (Fast
Track Insolvency Resolution Process for Corporate Persons) Regulations, 2017, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Fast Track Insolvency
Resolution Process for Corporate Persons) (Fourth Amendment) Regulations, 2017.

(2) They shall come into force on the date of their publication in the Official Gazette.
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2. In the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate
Persons) Regulations, 2017 (hereinafter referred to as the principal regulations), in regulation 2, for clause (e) of
sub-regulation (1), the following clause shall be substituted, namely: -

“(e) “dissenting financial creditor” means a financial creditor who voted against the resolution plan or abstained
from voting for the resolution plan, approved by the committee;”

3. In the principal regulations, in regulation 34, -
(a) for sub-regulation (3), the following sub-regulation shall be substituted, namely: -

“(3) After the receipt of resolution plans in accordance with the Code and these regulations, the resolution
professional shall provide the liquidation value to every member of the committee in electronic form, on
receiving an undertaking from the member to the effect that such member shall maintain confidentiality of
the liquidation value and shall not use such value to cause an undue gain or undue loss to itself or any other
person and comply with the requirements under sub-section (2) of section 29.”;

(b) after sub-regulation (3), the following sub-regulation shall be inserted, namely: -

“(4) Subject to sub-regulation (3), the interim resolution professional or the resolution professional, as the
case may be, shall maintain the confidentiality of the liquidation value.”.

4. In the principal regulations, in regulation 35, in sub-regulation (2), clauses (j) and (k) shall be omitted.

5. In the principal regulations, in regulation 38, for sub-regulation (1), the following sub-regulation shall be
substituted, namely: -

“(1) A resolution applicant shall submit resolution plan(s) prepared in accordance with the Code and these
regulations to the resolution professional within the time given in the invitation made under clause (h) of
sub-section (2) of section 25.”.

Dr. M. S. SAHOOQ, Chairperson, Insolvency and Bankruptcy Board of India
[ADVT.-11I/4/Exty./374/17]

Note: The Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate Persons)
Regulations, 2017 were published in the Gazette of India, Extraordinary, vide notification No. IBBI/2017-
18/GN/REGO012 dated the 14" June, 2017 and was subsequently amended by—

(1) the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate
Persons) (Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REGO014, dated the
16™ August, 2017;

(2) the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate
Persons) (Second Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REGO017, dated the
5 October, 2017; and

(3) The Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate
Persons) (Third Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REG020, dated the
70 November, 2017.
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