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T Rarar 3R aive= srewar |

Fferg==T
% faeeht, 7 weady, 2018

AT fRaraT ik eaveer srerwar € (FruRe Afeat F forg wie 3 fRarar gama whkan) (Geareas) AR, 2018

o oS &t f.ang/2017-18RR . wa /e £ 5f.025. —swfir fearer @i oeer srerwar are, e i omew

FeAHdT |i2AT, 2016 (2016 T 31) FT €T 240 F AT qTST 4T 196 FT ITLATT (1) F @T () FRT V&7 AEIT FT
TIRT A gU, A1 [QaTar ofiT oTred 9T ave (FAe ARl (o7 wree o faarar qurem whhar) A,
2017 7 Feme e & foru fRaferfaa fafaes a=mar 2, s -

1. (1) == QAfFEt &1 |@fer qam aedT a7 avgq e9ar 91 (FAE AR 6 (o0 |wee o fearer
FHTLTT THRAT) (Ferreae) BfF=m, 2017 21

(2) T TSI § I THTI 0l A F TG i |

2.  ATEATT fRATHT Y oY STeHAT A (FLANE SATHAT 6 o0 wree & fearer gurems ahwam) &fqaw, 2017
(R 2ot o T, et Fferere T T 2) % R 2 % a-Fafeerer (1) -

() @< (&) & Tarq Fefatad g siq:earfua o ST, sraiq;-

“(B) ‘HeATE dfgF § AT A1 98 Iqh AqHIET & o0 fF=e Fe gq @ e S arer o
SRTHTeT ST U Tl & AN 3 6 T AT §, S7 FiutT g sqartad T ;

(zm@) 3t=a ge & fawfaa =woft 1 snfeaai w1 var wafom s w2 a7 gox afswa g, afz sae feamer
T 21 T AT T UF T5geh T A¥ Uk Toga (amdT & o1 feft fAeaer deqage & aqfa oo &
T FAAHT BT ST 21 i et 9l o S, Fhgamt & e et # foer wrdf & 2r;7;

(i) @< () % *ame 9 Mwfofaa @ v ST, oiq:-
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“(=) afveaTaT g & fAefaa woft i slRaat w1 var g ard F I ge dfwd g 7tz e st
T THTAA (Q@TeT ST 21 a0 g &l AT ST ar 1
o et & faff=w 26 % v o FMeferfa A= @ s, sai-

“26. WrEhiFa geaiaat 6t AgRe — aaram it ot Ffe 5 aa G F Ja [fEEw 34 % aqae
Aot ==t & st gea o e goa 1 sraemor 3 % forg v TS gearss i fAgfs s
g Rt safrat &t Toedha geaise s Tal AT SITOsM, ;-

(F) FHTETT gfxrh T HIS ATARIT;

(@) AT woft &7 1S Jag T4

(1) Te=TeT ST g At AT ;g i A 6 & GRET AT e A swoft A e gudier;
qr

(=) Tt Rearerr i s F1, et aargm 3 v anfiar a1 e 2, #r8 arfew
IGECENN

q« fafaawt & fAfFaw 34 & wa = efofaa Bfeas & smom, serfa-
“34. 3@ geg 3 aRew e 1=,

(1) Atz 26 F srefia M Toedsa qeaiss, Frtaa st i guf-arfesr s = stRaat @ o
A o TATT THTETT I HI ATTET ® T A God o HITHI 6 ATHTL SI07d 3o o &7 AT
TREHTIT T FT ATFHAT TEqT HT;

(2) THTET Fherew, Sigar i =7 ARIHT % AT THIETT AT 6l ST & T, G & Tod® 986
T, & | TH A T qa9a9 TTH FIT T FAFE( 6 9 § I(=d God 3T TREHIT o7 Iueree HT 6
TET g2 39T o Y IREATIT g7 & dag § AOaar aq10 T 7 UH gl w1, 97 w0 A7 BT e
TR T AT ATH T AT ST FIT FLe o ToIT TIRT T BT ST 727 29 it ITATT (2) F A
STUEATAT T FTATAT HT;

(3) FHTETH Fferh 3T IS et S Jod AT TREHATIT qod & O FdT aar0 TET |7

e A=t % faffaw 35 % su-faffaw (1) F wam w Fetatea se-REfas @ s, seiq-

(1) Su-fafa=m (4) ¥ srefte w2a g, awrar i, o7 A9 1 sl fos w9 § Auterfed #1 Jwwqd F-
(F) I FHTET g % w9 § g6 & 1 7are F daw afffa F g gae7 #71; @l

(F) T AT THTLTT ATAGH Hl ATF o e Glgdl =l g 25 HF ITLUTT (2) F G () F T qHTem"
IATSTAT 3 ATHATT T AT TF IqeAeE FHLTUAT |”

e« fafaawi & fAfFaw 35 & 3u-fafaw (2) F @ (F) # v = Awfofa @ w@r Sroa, seaiq-

“(F) feameT ww g &t A A o fEaer afga arfRaat s arfie, St 39 3o aftafRta w7 & o
AHAT I ATFITF ¢ |

TEF: ‘a0 F S F AL AT g, SAF ATl AE, AT il AN, A ITAR(T AT, TgaTT
HETe, T ATATT, TET oA AT Fle T TEIq s471< |”

= fafeast & fafe=e 35 & sufaaw (4) & wam o= efotag su-fafa=s war s, seafq-

“(4) TETETT Fire, afafa & Bt geeg a7 Gt arEt quae draEs ¥ 39 e # a9qag Iy
T o T (o UAT GG AT THTLTT ATAGH SATAHILL 20l TIAA FAT T TLT 3T THT AR &, T3
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&1 a1 TordT e =t 7 AT e AT e g 1w % o STRT 98 SO S g 29 #it
ITLTT (2) AT TALATH FT ATATAT FHIT, TAAT FATTA I ATAT HT |

8. = fafe==t 7, AfF=w 35 % varq Rafefag st B o, srar;-
“35%. GHTHTT AISIATSA FHT AT

(1) FHTETT IR, AT THTLTT AT Hl g7 25 FH ITYTT (2) T @S () T ATAE THILTT TS0 T8
T Al SATAH A § FF H FH Toxg (o 9 THTEE ASFT0 T6qd Fd 6 (o0 UF =07, [ dawa
AT Higad |1 g, ST R |

(2) ST&T ATHAT | qoATHd HicaHq A5l § gl THThTT g, A9 F AqAET T T AT ATAEH Hl
HTLT TTSATG & Fe 0l ATH TG | FH | FF 1S (&7 73 oA Jiead ST Ha |

(3) THTET Fixre, wfafa % sqarew &, Famteafy, su-fAffaw (1) a7 su-FAfEw (2) F adiw & 78 gug-dfar
o AT STHAT, AT Hicad AT A1 | ITTAL HT THT |
(4) == Fff=w & srefiw e qu-Fwme =9 T wre o Ramer aaram afemarst s agr ang T&@t
et -
(%) Stet Su-fafaaw (1) F steft Farene TroeT seqa w3 F o arse fom & w9 7 safe a=ft §; ofw
(@) Sgt 3u-Fafa=w (2) & srefie aHTeT TSAT T5qq FA & (o =g T & F:7 fiF srate a=i g |
(5) FHTETT Ffereh srH=or At wierm Efafeat st Fsr g H
(F) Forfia =oft 1 faamee w, ARk #E §; o
(@) a2 g =0 TSy afsigd Ja|rze uz, afs # 8
STRTTATT T |
9. o fafaat 7, AR 36 % v o faferfaa AR & sroa, sai-
“36. FHUTHTT JISIT
(1) Pt EoTeTe ST § UH e 2, S fAetea ol i snfEaai & qea % afeman geais & forg
AraeT gl, o At anfae € feg 78t o Hifaa 981 8 -
(F) R =oft &t aweq = srfors srfeaart &1 v a7 s7fdw sAf=<mTT A7 FqL HTAT;
(@) FET AT ATF iRt v, Are o et afaqia Ba & srexefia g srorar 91, oy F;

() T ot & araT 9 F T SASiA FwAT 97 AR Fweft w T uF 4 stew st # Gea T a6a
FAT;

(=) Fret afergfa e &t qfe =7 Swiawor e,
(%) FmTiera =weoft & 2o foreft =gor o AaemT § e AT ar Bl o #7 srfereas w4 T;
() STETL T HaT T | FHard! FedT;

(=) FRertae ot & 2= felt =1 Y afagar a1 e 3T a1 s3a1 i 27 41 o7 Fagat § afiadq
FIAT;

(1) i =&oft & o Heeft aearadt o gered HTr;

(=1) et "afxy, sfagfaat & oo ar amat a1 {at & @R 71 = aqf=a y=@ee # oo Aafaa sft &
BIECRRIEAIS IRE RIS ICIS
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10.

11.

12.

(=) farfae =woft grer Searfa = et 30 1o 9rer a7 4Rt F qrewifert § afiady weT;

(%) AT =Roft 3T s SreReht § 9REd #r; &7

(%) el ALRTT ST T[T ALRTL TAT 7T TTEHTIAT F ATTLTF TG TTIATH FHLAT 1”7

o fafe=et & fafa=w 38 & su-fafaaw (3) & warq Fwfofaa su-fafa=w (3%) war sromm, sraria;-

“(3F) |fHTT, &m=T 30 Fit ITLTT (4) F ANT THTETT ST HT ATHEA Fiq g0 AFFw 37 % 3u-fafq=w
(1) 3 TATSIHT % TorT UTemT AT % Tfi 3 aTer ST & T Tl 7 Aty w17
= fafaawit & At 38 & su-faff=w (4) & vaw = et so-fEfRem (4) <& smoem, seaia-

“(4) THTYT Fierew AATT FIT SAHITST THTETH TTSTAT T €T 56 F T TATT ATy sTater F Taard o
FH | FH Uag o @ Aoftaa wee oF feamer gHra 9t & qur wRe & forw = s |@fea
arferfaotae sTferepTdT &1 Teqa H

() FHTETT AT AT siqaequ &@fgar o fafamet £ aff srirermsit 1 @ #7dt €; &
() FHTETT TTSIAT 7 AHTT FIT AHIEH HE (AT AT E 1

e 39 Su-fataw # fafafde awa-star vt Rt = Merfaa wee o fearer afemar #1 ang a8
gt o oo T & q=at fod e o g

o fafe=et 7, Sqg=T & 99 7 % oiq § Fwfortad s siqearfa o somm, sraiq -

TET
FHTTT ATSTATAT o {oTT STH=07

(T fRATHT ST oTTe Teq|aT a1 (FILATLE SATHAT & ToI0 Wee & faarar garem= hHHaT) =faaw, 2016 %

fafaaw 35% & su-fafaaw (5) & =ftw)
............... (FRarfara =woft &1 71r) & sl FaTET AT % sqTRdr ¥ fog

w9 | fafafear

q.

1 i =ofy #F1am0

2 Rt =moft 3 feme i ae

Fg wrteanrr, o st et =woft _orfea) Thedsa §

fRTiera =t &1 e ag=e st/ AHT T agaTT Jeats

fTiera ot & TR Fraiad oY Jeme st (A7 FIE 8) F aar

Ao =woft it arad wee & fearer yis g &t A

Ao =woft % arad wree o fearer qureTe ST a8 F it aqarHT ara

AT AT AT FLed il qg

STAT FHTET STAEh! T AT ATIT ATH Feel 0l T

10

THTYTT ATSTATA % o0 =1 ST i3 7 9

11

AT THTYT TSl gTLT STHAT ITH 2 1 O
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12 | oA Aiea ST 2 6 arrg

13 | AT FATETT SAETH] FTLT ToA T HIgHT TTH FHL il AT

14 | FATYTT ATSATC TG FA 0l S| g

15 | foreft SITEt SHTe sraEe FIT SHTHTT ATSAT0 TEqd e ol i

16 | &1 % UTH FAT-TRIEEIHd GHTLTT Fiieh T 719, Tq7 3 S0

17 | # . 16 T 30 70 99 &7 8o & 9= uar ofiw $8ar, afy g 8, et st aurame
FIR1F *F A1 TA-FAE F4A % o0 orar ST 8

18 | FHTYT Fixi F1, AE G AqET LITeL 10T HEATH

THTETT FIF 6 gearea?
.............. (ATt =Roft &1 919) St sie &

TT. TH. UH. 9Tg, AT
[T - 111/4/319T./422/17]

feoqur: ATl faTaT e orrae SterwdaT JTe (FEANE AR % forw wiee d fearer guteTe wihar) B, 2017,
XA % ST, TETIRW, § ATTGAAT &, o1, .&1.37%./2017-18/5. 0./ 2.51.012, arta 14 7 , 2017 FR=T
TERTTT 3 1T o ST 3HH deasTq

(1) srferg=ET &. s &1 d1.31./2017-18/50. U4 /5 2 511.014, IE 16 3R, 2017 FRT TR A"
fTaTeT ST oed FHHar 9 (FILANE ATHAT 6 (o0 BEe o farar quren= IiHar) (Ferree) =,
2017;

(2) srferg=eT o, are Y &ft.are./2017-18/S .U /e 2. 51.017, I 5 s<pay, 2017 g1 TR qra iy
fRarer i oy AeHar 91 (FRANE ATRAT F o0 wiee 3% fRarer aurar atwan) (B o)
fataaw, 2017;

(3) ﬂfﬁ'ﬂﬁﬂT . g 7 1.3 /2017-18/S1. 0 /=M 2. 1,020, TG 7 qavaT, 2017 FTT THITT AT
Tamar &l oge STewar aIS (FRANE AHAT & (o0 Wee & [Qarar gardr THear) (Fesr deare)
e, 2017; s

(4) af@’%ﬁ’rﬂ . s & d.aE./2017-18/5 .U /3 2. 57,023, aia 31 famwaw, 2017 g7 THhTierd AT i3
TSATAT SliT oTTe STeAwaT arS (LA ART] 6 (o7 BIES & (QaTalT FaTeTT THham) (Jrar "sergs) FHa,
2017
T Fomree fohu aro o |
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 7 February, 2018

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (FAST TRACK INSOLVENCY RESOLUTION
PROCESS FOR CORPORATE PERSONS) (AMENDMENT) REGULATIONS, 2018

No. IBBI/2017-18/GN/REG/025 .— In exercise of the powers conferred by clause (t) of sub-section (1) of
Section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to amend the Insolvency and Bankruptcy Board of
India (Fast Track Insolvency Resolution Process for Corporate Persons) Regulations, 2017, namely: -
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(1) These regulations may be called the Insolvency and Bankruptcy Board of India (Fast Track Insolvency
Resolution Process for Corporate Persons) (Amendment) Regulations, 2018.

(2) They shall come into force on the date of their publication in the Official Gazette.

In the Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate
Persons) Regulations, 2017 (hereinafter referred to as the principal regulations, in sub-regulation (1) of
regulation (2),-

@1) after clause (g) the following clauses shall be inserted, namely: -

“(ga) “evaluation matrix” means such parameters to be applied and the manner of applying such parameters, as
approved by the committee, for consideration of resolution plans for its approval,

“(gb) “fair value” means the estimated realizable value of the assets of the corporate debtor, if they were to be
exchanged on the insolvency commencement date between a willing buyer and a willing seller in an arm’s
length transaction, after proper marketing and where the parties had acted knowledgeably, prudently and
without compulsion;”

(i) for clause (n), the following clause shall be substituted, namely: -

“(n) “liquidation value” means the estimated realizable value of the assets of the corporate debtor, if the
corporate debtor were to be liquidated on the insolvency commencement date.”.

In the principal regulations, for regulation 26, the following regulation shall be substituted, namely: -
€26. Appointment of registered valuers.

The resolution professional shall within seven days of his appointment, appoint one registered valuer to
determine the fair value and the liquidation value of the corporate debtor in accordance with Regulation 34:

Provided that the following persons shall not be appointed as registered valuers, namely:-

(a) a relative of the resolution professional;

(b) a related party of the corporate debtor;

(c) an auditor of the corporate debtor at any time during the five years preceding the insolvency commencement
date; or

(d) a partner or director of the insolvency professional entity of which the resolution professional is a partner or
director.”

In the principal regulations, for regulation 34, the following regulation shall be substituted, namely: -
“34. Fair value and Liquidation value.

(1)  The registered valuer appointed under regulation 26 shall submit to the resolution professional an
estimate of the fair value and of the liquidation value computed in accordance with internationally
accepted valuation standards, after physical verification of the inventory and fixed assets of the
corporate debtor.

(2)  After the receipt of resolution plans in accordance with the Code and these regulations, the resolution
professional shall provide the fair value and the liquidation value to every member of the committee in
electronic form, on receiving an undertaking from the member to the effect that such member shall
maintain confidentiality of the fair value and the liquidation value and shall not use such values to
cause an undue gain or undue loss to itself or any other person and comply with the requirements under
sub-section (2) of the section 29.

(3)  The resolution professional and registered valuer shall maintain the confidentiality of the fair value and
the liquidation value.”.

In the principal regulations, for sub-regulation (1) of regulation 35, the following sub-regulation shall be
substituted, namely: -



[T IT-ETS 4] A <l TS« SHEROT 7

“(1) Subject to sub-regulation (4), the resolution professional shall submit the information memorandum in
electronic form to-

(a) each member of the committee within two weeks of his appointment as resolution professional; and

(b) each prospective resolution applicant latest by the date of invitation of resolution plan under clause (h) of
sub-section (2) of section 25 of the Code.”.

6. In the principal regulations, for clause (a) of sub-regulation (2) of regulation 35, the following clause shall be
substituted, namely: -

“(a) assets and liabilities with such description, as on the insolvency commencement date, as are generally
necessary for ascertaining their values.

Explanation: ‘Description’ includes the details such as date of acquisition, cost of acquisition, remaining useful
life, identification number, depreciation charged, book value, and any other relevant details.”.

7. In the principal regulations, for sub-regulation (4) of regulation 35, the following regulation shall be substituted,
namely:-

“(4) The resolution professional shall share the information memorandum after receiving an undertaking from a
member of the committee or a prospective resolution applicant to the effect that such member or resolution
applicant shall maintain confidentiality of the information and shall not use such information to cause an undue
gain or undue loss to itself or any other person and comply with the requirements under sub-section (2) of
section 29.”.

8. In the principal regulations, after regulation 35, the following shall be inserted, namely:-

“(35A) Invitation of Resolution Plans.

(1)The resolution professional shall issue an invitation, including evaluation matrix, to the prospective
resolution applicants in accordance with clause (h) of sub-section (2) of section 25, to submit resolution plans at
least fifteen days before the last date of submission of resolution plans.

(2) Where the invitation does not contain the evaluation matrix, the resolution professional shall issue, with the
approval of the committee, the evaluation matrix to the prospective resolution applicants at least eight days
before the last date for submission of resolution plans.

(3) The resolution professional may modify the invitation, the evaluation matrix or both with the approval of
the committee within the timelines given under sub-regulation (1) or sub-regulation (2) as the case may be.

(4) The timelines specified under this regulation shall not apply to an ongoing fast track corporate insolvency
resolution process-
(a) where a period of less than twenty-two days is left for submission of resolution plans under sub-
regulation (1);
(b) where a period of less than eleven days is left for submission of resolution plans under sub-regulation

Q).

(5) The resolution professional shall publish brief particulars of the invitation in Form G of the Schedule:
(a) on the website, if any, of the corporate debtor; and
(b) on the website, if any, designated by the Board for the purpose.”.

9. In the principal regulations, for regulation 36, the following regulation shall be substituted, namely: -

“36. Resolution Plan.
(1) A resolution plan shall provide for the measures, as may be necessary for insolvency resolution of the
corporate debtor for maximization of value of its assets, including but not limited to the following:-

(a) transfer of all or part of the assets of the corporate debtor to one or more persons;

(b) sale of all or part of the assets whether subject to any security interest or not;

(c) the substantial acquisition of shares of the corporate debtor, or the merger or consolidation of the corporate
debtor with one or more persons;
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10.

11.

(d) satisfaction or modification of any security interest;

(e) curing or waiving of any breach of the terms of any debt due from the corporate debtor;

(f) reduction in the amount payable to the creditors;

(g) extension of a maturity date or a change in interest rate or other terms of a debt due from the corporate
debtor;

(h) amendment of the constitutional documents of the corporate debtor;

(i) issuance of securities of the corporate debtor, for cash, property, securities, or in exchange for claims or
interests, or other appropriate purpose;

(j) change in portfolio of goods or services produced or rendered by the corporate debtor;

(k) change in technology used by the corporate debtor; and

(1) obtaining necessary approvals from the Central and State Governments and other authorities.”.

In the principal regulations, after sub-regulation (3) of regulation 38, the following sub-regulation (3A) shall be
inserted, namely: -

“(3A) The committee shall, while approving the resolution plan under sub-section (4) of section 30, specify the
amounts payable from resources under the resolution plan for the purposes under sub-regulation (1) of
regulation 37.”

In the principal regulations, for sub-regulation (4) of regulation 38, the following sub-regulation (4) shall be
substituted, namely: -

“(4) The resolution professional shall submit the resolution plan approved by the committee to the Adjudicating
Authority, at least fifteen days before the expiry of the maximum period permitted under section 56 for the
completion of the fast track corporate insolvency resolution process, with the certification that-

(a) the contents of the resolution plan meet all the requirements of the Code and the Regulations; and

(b) the resolution plan has been approved by the committee:

Provided that the timeline specified in this sub-regulation shall not apply to an ongoing fast track corporate
insolvency resolution process which has completed 50" day from its commencement date.”

12. In the principal regulations, after Form F, the following Form shall be inserted, namely:-

“Form G
Invitation of Resolution Plans

(Under sub-regulation (5) of regulation 35A of the Insolvency and Bankruptcy Board of India (Fast Track Insolvency

Resolution Process for Corporate Persons) Regulations, 2017)

FOR THE ATTENTION OF THE PROSPECTIVE RESOLUTION APPLICANTS OF
(Name of Corporate Debtor)

SI. No. Particulars
1 NAME OF CORPORATE DEBTOR
2 DATE OF INCORPORATION OF CORPORATE DEBTOR
3 AUTHORITY UNDER WHICH CORPORATE DEBTOR IS INCORPORATED /
REGISTERED
4 CORPORATE IDENTITY NUMBER / LIMITED LIABILITY
IDENTIFICATION NUMBER OF CORPORATE DEBTOR
5 ADDRESS OF THE REGISTERED OFFICE AND PRINCIPAL OFFICE (IF
ANY) OF CORPORATE DEBTOR
6 FAST TRACK INSOLVENCY COMMENCEMENT DATE IN RESPECT OF
CORPORATE DEBTOR
7 ESTIMATED DATE OF CLOSURE OF FAST TRACK INSOLVENCY
RESOLUTION PROCESS
8 DATE OF ISSUE OF INFORMATION MEMORANDUM
9 MANNER OF OBTAINING THE INFORMATION MEMORANDUM BY THE
PROSPECTIVE RESOLUTION APPLICANT
10 DATE OF ISSUE OF INVITATION FOR RESOLUTION PLANS
11 MANNER OF OBTAINING THE INVITATION BY THE PROSPECTIVE
RESOLUTION APPLICANT
12 DATE OF ISSUE OF EVALUATION MATRIX
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13 MANNER OF OBTAINING THE EVALUATION MATRIX BY THE
PROSPECTIVE RESOLUTION APPLICANT

14 LAST DATE FOR SUBMISSION OF RESOLUTION PLANS

15 MANNER OF SUBMITTING RESOLUTION PLANS BY A PROSPECTIVE
RESOLUTION APPLCANT.

16 NAME, ADDRESS AND EMAIL OF THE RESOLUTION PROFESSIONAL, AS
REGISTERED WITH THE BOARD

17 ADDRESS AND EMAIL, IF ANY, OTHER THAN GIVEN AT SL. NO. 16 TO
BE USED FOR CORRESPONDENCE WITH THE RESOLUTION
PROFESSIONAL

18 REGISTRATION NUMBER OF RESOLUTION PROFESSIONAL, AS
GRANTED BY THE BOARD

Signature of Resolution Professional
For............. (Name of Corporate Debtor)
Date and Place....”

Dr. M. S. SAHOO, Chairperson
[ADVT.- I1I/4/Exty./422/17 ]

Note: The Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate Persons)
Regulations, 2017 were published in the Gazette of India, Extraordinary, vide notification No. IBBI/2017-
18/GN/REGO012 dated the 14" June, 2017 and was subsequently amended by—

(1) The Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate Persons)
(Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REGO014, dated the 16" August, 2017;

(2) The Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate Persons)
(Second Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REGO017, dated the 5t October, 2017;
(3) The Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate Persons)
(Third Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REGO020, dated the 7 November, 2017;
and

(4) The Insolvency and Bankruptcy Board of India (Fast Track Insolvency Resolution Process for Corporate Persons)
(Fourth Amendment) Regulations, 2017, vide Notification No. IBBI/2017-18/GN/REG023, dated the 31" December,
2017
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