
Cost sheet for Insolvency Resolution 

Form I: Details of Corporate Debtor undergoing Insolvency Resolution Process 

(to be submitted by the IRP within Seven Days of his demitting office as IRP) 

Name of the Corporate Debtor: GBJ HOTELS PRIVATE LIMITED 
CIN of the Corporate Debtor: U55101 TZ2008PTC014695 
Date of Commencement of CIRP: 1ST JUNE ,2021 
Assets (Rs.crore) as on the last balance sheet date: 187,32,76,746 
Turnover (Rs crore) in the last financial year: 20,98,99,596 
No . . of Workmen as on .the .date .ofcommencement Not av.ailable 
ofCIRP: 

No. of Workmen as on the date of commencement Not available 
ofCIRP: 

Number of Claimants: A. Financial D Creditor 

B. Employees and D 
Workmen 

C. Other 
122,49,9581 Operational 

Creditors 

I Total - 22,49,958 I 
A. Financial D Total Amount of Claims (Rs.crore) Admitted on Creditor 

the day of demitting office as IRP: 
B. Employees D and Workmen 

C.Other INR 
Operational 19,50,000 Creditors 

jTotal:19,50,000 I 
Date of demitting office by IRP: 111h August,2021 

NameofIRP: Arpit Kothari 

Registration No. of IRP: IBBI/IP A-001/IP-P-02140/2020-2021/13287 

Name.of RP: Not Applicable 

Registration No. of RP: Not Applicable 
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Cost sheet for Insolvency Resolu�on

Form I: Details of Corporate Debtor undergoing Insolvency Resolu�on Process

(to be submi�ed by the IRP within Seven Days of his demi�ng office as IRP)

Name of the Corporate Debtor:

CIN of the Corporate Debtor:

Date of Commencement of CIRP: 01/02/2021

Assets (Rs.crore) as on the last balance sheet date: 80.05 as on 31/03/2019

Turnover (Rs crore) in the last financial year: 3.58 Financial Year: 2018-2019

No. of Workmen as on the date of commencement
of CIRP: 0

No. of Employees as on the date of
Commencement of CIRP: 0

Number of Claimants:

A. Financial Creditor

B. Employees and Workmen

C. Other Opera�onal Creditors

Total: 0

Total Amount of Claims (Rs.crore) Admi�ed on the
day of demi�ng office as IRP:

A. Financial Creditor

B. Employees and Workmen

C. Other Opera�onal Creditors

Total: 0

Date of demi�ng office by IRP: 12/07/2021

Name of IRP: Rahul Jain

Registra�on No. of IRP:
IBBI/IPA-001/IP-P02078/2020-21/13219

Invalid Registra�on Number Entered

Name of RP: CIRP Withdrawn

Registra�on No. of RP:
IBBI/IPA-001/IP-P02078/2020-21/13219

Invalid Registra�on Number Entered

Submit Form I

MAXWORTH INFRASTRUC

U70100DL2010PTC20682

0

0

0

0

0

0
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Enrollment 

Number 

with IIIPI:

IP/P-

N00336

Nil

Date of 

intimation 

of change in 

registration 

details to 

IPA:

Yes Remarks:

Yes Remarks:

Valid AFA 

Certificate 

Number:
Date of 

issue of 

authorisatio

n for 

assignment(

AFA):

Nil Remarks:

Nil Remarks:

Nil Remarks:

NA

If not, the 

reasons for 

the same:

Nil

Date of 

Inspection 

by IBBI:

Nil

Date of 

Inspection 

by IIIPI:
Nil Remarks:

Half yearly return for the period from 01 OCTOBER 2019 - 31 MARCH 2020

(FINANCIAL YEAR 2019-20)

Basic Details

5 Whether requirements of Regulation 4 of IBBI (Insolvency 

6 Whether CIRP forms due during the period under review have 

7 Whether any correction forms have been filed?:
8 Whether disclosures (cost/relationship) due during the period 

under review have been submitted by the IP?:

3 Whether the Insolvency professional holds a valid authorisation 

for assignment?:
Nil

4 No. of CPE hours approved as on ?:

Name of Insolvency Professional: Anupma Aggarwal

I. Details relating to Half Year 01 OCTOBER 2019 - 31 MARCH 2020

1 Change in Registration details of the Insolvency Professional, if 

any for the period under review:

2 a) Whether the payment of Annual Membership Fee for 

F.Y.2020-21 has been made to IIIPI?:
b) Whether Form E pertaining to payment of Annual Fee (0.25%) 

for the year 2020-21 has been submitted to IBBI?:

9 Whether disclosures have been submitted within time lines 

specified?:

10 Whether any regulator (IIIPI/IBBI) conducted inspection of the IP during the period under 

A. Inspection by IBBI:

B. Inspection by IIIPI :

11 Whether any Warnings/Strictures/Penalties imposed or any 



Nil Remarks:

Nil Remarks:

Nil Remarks:

Nil Remarks:

Yes Remarks:

Nil Remarks:

Date of

Commencem

ent

Name of the 

Corporate 

Debtor / 

CIN
Appointed 

as

D

a

t

12 Whether any complaint or grievance filed against you during 

period under review (if any, then please provide details) :
13 Whether any disciplinary action taken against you during 

period under review (if any, then please provide details) :
14 Is there any material event that would affect your 

membership with IIIPI/ICAI? If yes, please provide details :

15 Initiation of legal action, if any against you by third 

16 Have you been adhering to the provisions of Code of Conduct 

17 Whether IP's name appears in any defaulter list of IPA? :

ii. I have read and understood the requirements of the Monitoring Policy and would strictly 

iii. I have read and understood Para 3 of IBBI Circular No IBBI/IP/005/2018 dated 16th January, 

iv. I have read and understood the requirements of the IBC 2016 and its relevant Rules, 

v. I also declare that all the information provided herein is true, correct and complete to my 

18 Whether the IP has handled any assignment during the period? : Nil

II. Assignments Details

III. Declaration

I, _______Anupma Aggarwal_____ , having IP Enrollment number IP/P- __N00336_____, do 

i. I have read and understood the provisions of Section 208(2)(d) of the Insolvency and Bankruptcy 

Details of CIRP / Fast Track Process / Liquidation / Voluntary Liquidation / Personal Guarantors to the 

Detail

s of 

timeli

Fees charged 

by IP 

(Lumpsum 

Fees ratified 

by CoC 

(Lumpsum 

Sl No.







Enrollment 

Number 

with IIIPI:

IP-N00336

Nil

Date of 

intimation 

of change 

in 

registration 

details to 

IPA:

Yes Remarks:

Yes Remarks:

Valid AFA 

Certificate 

Number:
Date of 

issue of 

authorisatio

n for 

assignment(

AFA):

Nil Remarks:

Nil Remarks:

Nil Remarks:

NA

If not, the 

reasons for 

the same:

Nil

Date of 

Inspection 

by IBBI:

Nil

Date of 

Inspection 

by IIIPI:
Nil Remarks:

9 Whether disclosures have been submitted within time lines 

specified?:

10 Whether any regulator (IIIPI/IBBI) conducted inspection of the IP during the period under 

A. Inspection by IBBI: 

B. Inspection by IIIPI :

11 Whether any Warnings/Strictures/Penalties imposed or any 

Name of Insolvency Professional: Anupma Aggarwal

I. Details relating to Half Year 01 APRIL 2020 - 30 SEPTEMBER 2020

1 Change in Registration details of the Insolvency Professional, if 

any for the period under review:

2 a) Whether the payment of Annual Membership Fee for 

F.Y.2020-21 has been made to IIIPI?:
b) Whether Form E pertaining to payment of Annual Fee (0.25%) 

for the year 2020-21 has been submitted to IBBI?:

3 Whether the Insolvency professional holds a valid 

authorisation for assignment?:
Nil

4 No. of CPE hours approved as on ?:

5 Whether requirements of Regulation 4 of IBBI (Insolvency 

6 Whether CIRP forms due during the period under review have 

7 Whether any correction forms have been filed?:
8 Whether disclosures (cost/relationship) due during the period 

under review have been submitted by the IP?:

Half yearly return for the period from 01 APRIL 2020 - 30 SEPTEMBER 2020

(FINANCIAL YEAR 2020-21)

Basic Details



Nil Remarks:

Nil Remarks:

Nil Remarks:

Nil Remarks:

Yes Remarks:

Nil Remarks:

Date of

Commencem

ent

Nil

17 Whether IP's name appears in any defaulter list of IPA? :

ii. I have read and understood the requirements of the Monitoring Policy and would strictly adhere 

iii. I have read and understood Para 3 of IBBI Circular No IBBI/IP/005/2018 dated 16th January, 

iv. I have read and understood the requirements of the IBC 2016 and its relevant Rules, Regulations 

v. I also declare that all the information provided herein is true, correct and complete to my 

18 Whether the IP has handled any assignment during the period? :

II. Assignments Details

III. Declaration

I, _____Anupma Aggarwal_______ , having IP Enrollment number IP/P-N00336______, do hereby 

i. I have read and understood the provisions of Section 208(2)(d) of the Insolvency and Bankruptcy 

Details of CIRP / Fast Track Process / Liquidation / Voluntary Liquidation / Personal Guarantors to the 

Details 

of 

timeline

Fees 

charged by 

IP 

Fees ratified 

by CoC 

(Lumpsum 

Sl No.

12 Whether any complaint or grievance filed against you during 

period under review (if any, then please provide details) :
13 Whether any disciplinary action taken against you during 

period under review (if any, then please provide details) :
14 Is there any material event that would affect your 

membership with IIIPI/ICAI? If yes, please provide details :

15 Initiation of legal action, if any against you by third 

16 Have you been adhering to the provisions of Code of Conduct 

Name of the 

Corporate 

Debtor / 

CIN

Appo

inted 

 as

Sta

tus 

of 

Dat

e 

of 
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ONLINE P

IP Disclosure(s)

Disclosures by Insolvency professionals in terms of IBBI Circula

No. IP/005/2018 dated 16th January,2018
Name of Insolvency Professional: Akhil Ahuja

Enrollment No. IP-P-02072

Registra�on No. IBBI/IPA-001/IP-P-02072/2020-2021/13213

Disclosure Purpose: Appointment as IRP/RP

Disclosures By The Insolvency Professionals And Other Professionals Appointed By The 
Insolvency Professionals Conducting Resolution Processes Of EARTH WATER LIMITED

(Corporate Debtor)
Rela�onship with

IP/Other
Professional

engaged by IP

Asset
Class

Date of: 
Any Appointment 

Cons�tu�on of Commi�ee of Creditor 
Agreement with the Interim Finance

Provider 
The Supply of Informa�on

Memorandum to the Prospec�ve
Resolu�on Applicant

Name of
Professional

Professional
Memebrship No.

PAN IRP/RP

Other
Professional 
(Registered

Valuer/ 
Accountant/
Advocate/ 
Any other

Professional)

Corporate
Debtor

Name of
Financial
Creditor

Interim
Financial
Provider

Nam
Prosp
Reso
App

IRP 15-02-2021 Akhil Ahuja
IBBI/IPA-001/IP-P-
02072/2020-
2021/13213

AHUPA5625L NA NIL NIL NIL NA NA

Registered
Valuer

NA NA NA NA NA NA

Accountant NA NA NA NA NA NA

Advocate NA NA NA NA NA NA

NA NA NA NA NA NA

Since no . of Registered Valuers appointed are in devia�on with Regula�on 27 read with Regula�on 35 of Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regula�on, 2016, please
provide a clarifica�on:

I hereby confirm that the appointment of every other professional has been made at Arm's Length rela�onship in terms of Para 7 of the IBBI circular No. IP/005/2018 dated 16th January, 2018

Whether you had been an employee of or has been in the panel of any Financial Creditor of the Corporate Debtor?
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ONLINE PAYMENT

Form II
Form II: Insolvency Resolu�on Process Cost of Corporate Debtor for the period under IRP.

(To be submi�ed by the IRP within Seven Days of his demi�ng office as IRP)

Name of the Corporate Debtor: EARTH WATER LIMITED CIN of the Corporate Debtor: U74899DL2001PLC111383

Ac�vity: Running
Process

Expense Head Expense Sub-Head Amount of Expense(Rs.) Amount Ra�fied /
Approved by CoC(Rs.)

Remarks, if any

IRP Fee Payable to IRP 520000 520000 Exclusive of GST

Cost of Insurance for IRP 0 0 -

Other Expenses on/for IRP 
(travel,stay,security,etc related to CIRP)

42000 42000 -

IPE Fee payable for support services to an IPE,if any 520000 520000 Exclusive of GST

Registered
Valuer

Asset Class:All three classes of Assets

Fees Payable to Valuer 1 GTech Valuers Private Limited 180000 180000 Exclusive of GST

Other Expenses on/ for Valuer 1
[]Travel

[]Stay

[]Other out of pocket expenses

0 0

Fees Payable to Valuer 2 AAA Valua�on Professionals (I)
LLP

195000 195000 Exclusive of GST

Other Expenses on/ for Valuer 2

[]Travel

[]Stay

[]Other out of pocket expenses

0 0

Fees Payable to Valuer 3, if anyNA 0 0 -

Other Expenses on/ for Valuer 3
[]Travel

[]Stay

[]Other out of pocket expenses

0 0

Asset Class:-

Fees Payable to Valuer 1 - - - -

Other Expenses on/ for Valuer 1
[]Travel

[]Stay

[]Other out of pocket expenses

- -

Fees Payable to Valuer 2 - - - -

Other Expenses on/ for Valuer 2

[]Travel

[]Stay

[]Other out of pocket expenses

- -

Fees Payable to Valuer 3, if any- - - -

Other Expenses on/ for Valuer 3
[]Travel

[]Stay

- -
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[]Other out of pocket expenses

Other
Professionals
engaged for
CIRP,not for
Corporate
Debtor

Fees Payable to: No. of Professionals
Appointed

Amount of Expense(Rs.) Amount Ra�fied /
Approved by CoC(Rs.)

Remarks, if any

Accoun�ng & Finance
Professionals

0 0 0 -

Audit Professionals 1 175000 175000 Exclusive of GST

Legal Professionals 1 382000 382000 Exclusive of GST

Services for verifying 29A
eligibility of PRA & Virtual Data
Room - Service Provider

2 37500 37500 Exclusive of GST

Other Expenses on/for Professionals:
[]Travel

[]Stay

[]Other out of pocket expenses related to CIRP

0 0 -

CoC Mee�ngs Mee�ng Venue 0 0 -

Video Conferencing 0 0 -

Electronic Vo�ng 10180 10180 -

NA 0 0 -

Other Expenses Expenses on Public Announcement 48890 48890 -

Expenses on CIRP related fillings before:
[Adjudica�ng]Adjudica�ng Authority

[Other]Other authori�es

16870 16870 -

CIRP related Li�ga�on 0 0 -

Ac�vity: Running
Business

Expense Head Expense Sub-Head Amount of Expense(Rs.) Amount Ra�fied /
Approved by CoC(Rs.)

Remarks, if any

Essen�al Sevices Electricity 0 0 -

Water 6000 6000 -

Telecommunica�on Services 93798 93798 -

Informa�on Technology services 190402 190402 -

NA 0 0 -

Other Sevices NA 0 0 -

Employees and Workmen 3791698 973001 -

Security Personnel Services 386032 351032 -

NA 0 0 -

Interim Finance Amount of Interim Finance 0 0 -

Expenses for Raising Interim Finance 0 0 -

Interest Payable on Interim Finance 0 0 -

Other Expenses, if any,
directly related to CIRP

Expense Head Amount of Expense(Rs.) Amount Ra�fied /
Approved by CoC(Rs.)

Remarks, if any

Other Expenses & Rent 696535 247998 -
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ONLINE P

IP Disclosure(s)

Disclosures by Insolvency professionals in terms of IBBI Circula

No. IP/005/2018 dated 16th January,2018

Name of Insolvency Professional: Akhil Ahuja

Enrollment No. IP/P-02072

Registra�on No. IBBI/IPA-001/IP-P-02072/2020-2021/13213

Disclosure Purpose: Financial Creditor - The Cons�tu�on of Commi�ee of Creditors

Disclosures By The Insolvency Professionals And Other Professionals Appointed By The 
Insolvency Professionals Conducting Resolution Processes Of EARTH WATER LIMITED

(Corporate Debtor)

Rela�onship with

IP/Other
Professional

engaged by IP

Asset
Class

Date of: 
Any Appointment 

Cons�tu�on of Commi�ee of Creditor 
Agreement with the Interim Finance

Provider 
The Supply of Informa�on Memorandum to

the Prospec�ve Resolu�on Applicant

Name of
Professional

Professional
Memebrship

No.
PAN IRP/RP

Other
Professional 
(Registered

Valuer/ 
Accountant/
Advocate/ 
Any other

Professional)

Corporate
Debtor

Name of
Financial
Creditor

Interim
Financial
Provider

Name
Prospec
Resolu
Applic

IRP NA NA NA NA NA NA

Registered Valuer NA NA NA NA NA NA

Accountant NA NA NA NA NA NA

Advocate NA NA NA NA NA NA

CoC 11-03-2021 CoC CoC CoC NIL NIL NIL NIL NA NA

Since no . of Registered Valuers appointed are in devia�on with Regula�on 27 read with Regula�on 35 of Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regula�on, 2016, please
provide a clarifica�on:

I hereby confirm that the appointment of every other professional has been made at Arm's Length rela�onship in terms of Para 7 of the IBBI circular No. IP/005/2018 dated 16th January, 2018

Whether you had been an employee of or has been in the panel of any Financial Creditor of the Corporate Debtor?

Disclosures by Insolvency professionals in terms of IBBI Circula

No. IP/005/2018 dated 16th January,2018
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Name of Professional: 11/03/2021

Kind of Profession: CoC

Date of Appointment: 11-03-2021

Corporate Debtor: EARTH WATER LIMITED

Disclosures by the other Professionals appointed by the

Insolvency Professionals conduc�ng Resolu�on Processes

Rela�onship with

IP/Other
Professional

engaged by IP

Asset
Class

Date of: 
Any Appointment 

Cons�tu�on of Commi�ee of Creditor 
Agreement with the Interim Finance

Provider 
The Supply of Informa�on Memorandum to

the Prospec�ve Resolu�on Applicant

Name of
Professional

Professional
Memebrship

No.
PAN IRP/RP

Other
Professional 
(Registered

Valuer/ 
Accountant/
Advocate/ 
Any other

Professional)

Corporate
Debtor

Name of
Financial
Creditor

Interim
Financial
Provider

Name
Prospec
Resolu
Applic

IRP NA NA NA NA NA NA

Registered Valuer NA NA NA NA NA NA

Accountant NA NA NA NA NA NA

Advocate NA NA NA NA NA NA

CoC NA NA NA NA NA NA

I hereby confirm that the appointment of every other professional has been made at Arm's Length rela�onship in terms of Para 7 of the IBBI circular No. IP/005/2018 dated 16th January, 2018

Whether you had been an employee of or has been in the panel of any Financial Creditor of the Corporate Debtor?
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ONLINE P

IP Disclosure(s)

Disclosures by Insolvency professionals in terms of IBBI Circula

No. IP/005/2018 dated 16th January,2018
Name of Insolvency Professional: Akhil Ahuja

Enrollment No. IP-P-02072

Registra�on No. IBBI/IPA-001/IP-P-02072/2020-2021/13213

Disclosure Purpose: Appointment as IRP/RP

Disclosures By The Insolvency Professionals And Other Professionals Appointed By The 
Insolvency Professionals Conducting Resolution Processes Of EARTH WATER LIMITED

(Corporate Debtor)
Rela�onship with

IP/Other
Professional

engaged by IP

Asset
Class

Date of: 
Any Appointment 

Cons�tu�on of Commi�ee of Creditor 
Agreement with the Interim Finance

Provider 
The Supply of Informa�on

Memorandum to the Prospec�ve
Resolu�on Applicant

Name of
Professional

Professional
Memebrship No.

PAN IRP/RP

Other
Professional 
(Registered

Valuer/ 
Accountant/
Advocate/ 
Any other

Professional)

Corporate
Debtor

Name of
Financial
Creditor

Interim
Financial
Provider

Nam
Prosp
Reso
App

IRP 15-02-2021 Akhil Ahuja
IBBI/IPA-001/IP-P-
02072/2020-
2021/13213

AHUPA5625L NA NIL NIL NIL NA NA

Registered
Valuer

NA NA NA NA NA NA

Accountant NA NA NA NA NA NA

Advocate NA NA NA NA NA NA

NA NA NA NA NA NA

Since no . of Registered Valuers appointed are in devia�on with Regula�on 27 read with Regula�on 35 of Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regula�on, 2016, please
provide a clarifica�on:

I hereby confirm that the appointment of every other professional has been made at Arm's Length rela�onship in terms of Para 7 of the IBBI circular No. IP/005/2018 dated 16th January, 2018

Whether you had been an employee of or has been in the panel of any Financial Creditor of the Corporate Debtor?
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