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WA feama i< erve sreawar S
CIPECET
e fawelt, 14 S, 2022
WA T i< enver sterwar e (Rdreror s swawD) (genee) fRAfqa, 2022

. e 1. dt.9s./2022-23 /5. T /3. £.571.087 - AT fearer $iw onveer sterwar are, fearer
ST 9T SeraaT &faar, 2016 (2016 7 31) ¥ 4T 240 F |1 4fsd 4T 196, 217, 218, 219 3T 220
FRT T&T ATRAT HT TN Fd g0, A @arar oY engs steaar are (FLre s seaw) &fHa,
2017 =T 3T AT FA o foru Aetertea e a=mar g, st -

1. (1) == fafF=wt #1 @ferg @ arda fGEmer T orgs stamar e (R sfi seamm)
(FFerTrere) fafa=w, 2022 8 |

(2) T TSI § Ieh THTAA T AT T TG i |
2. AT fEaTaT i orrere sreqsar e (Feror siw sreaw) fafaem, 2017 (R =898 90 9491q
I A=\ Fgr 147 §) & A aw 2 9, su-faf=aw (1) ¥,

(i) B () #, “ATTAT & |” A& o T I “ATHT g; 3T 9168 T AT,

4030 G1/2022 (5]
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(ii) T () F 7T, FefriE @< A BT ST, soid-
“(@) “fRdam® | A fRErer s orge wewar are (forraa siw afiare Famr giwa)
faff=m, 2017 F fafaaw 2 % su-ffFew (1) F g9 (7) & Far-aRarfrg Raares sfna g
3. e fafa=wt §, “argat” 9ae7 % T U, SEi-Sel 98 AdT ¢, “Ragm®i” ereg T&@r ST |
4. o et & ot 10 9 -
(i) su-faffag (1) 8, “9r=v srrawor fqe i uE 97 aest F e a7 eawr RO oes W@
ST,
(ii) ST-FAT==H (2) , “IT=ET” 957 FT, STET TGl ag AT &, ATT AT SATUIT |
5. o =i 4, sream 3 % weATq, Meferad steam siq:eamaa oy ST, srai;-
“STEATT 3-F
e a1 e F e % e seawor
10%. afRare 4T fsaa & fAer & S svaw

T 3§ T a1 & 2 gU AT, WA farer ST oanes sterHar are (e e afears
frameor aferam) fBfaam, 2017 % srehie el aftare ar formraa = srfSeme 9% Iuersy arasly o waor |
= A= & erefie stearwor At g i U o , SERET wnrerde & AR 10 °F stefi| sreawor
e srfersra grm:

T 39 AEH H FT IS a1d dre &, FEATT 2 F AT e HLr&A07 STreehl a7 Teqm T 3 %
eI TS sreereeh TferRT Ao e & fRefaa a2t el |

qEATT 3-9
AT I ST TTHIAT F AT I HATH Saer
10%. SIT¥eiE 9T IqAsY TR o SITET 9T S el

(1) T2 T F1, ATHAG TT ITAH TTHUT o AT IL Tg THTLTH BT AT g o FAT T&TaT g0
Higar a1 39 Fd= a0 T FEEr 91 BRI F U w7 AT TAHgEAT ATdHAT AT T4 7 i
ST 220 FT ITETT (2) F eI IS T FILATS ol AT AGLTF g qT Al AT &l I=a Frears & oo
AL H FITd F T FH |

(2) srgermatas affta, 3u-fafaaw (1) & srefia [t amer = @F=r 72 % varq, =T et
& HT A AL T HT TR |

(3) u-fafaz (2) & ffey siafw srer, swaer &t af ¥ 90 fom F sa@= 9% =wrq &
STOsTT|”
6. = A=t & a1 % su-fafFew (2) 4, Su-fafFaw (1) F seiq o w fEr #3735
TATY AT % TATT AT ATHAG T AT ITAE YT o6 LT T 961 #1617 SO |
7. I A==t % ey 12 % su-faf=aa (1) § -

(i) @< (%) F T 9T, FEfafed @ w@r S, -
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“(=1) AR =T & Afawaor Bhu 10 Si8ar & Iuee, 39+ i aa70 70 Fsi, AR i
fEerRaert &1 21 37 AT F1, S\ 7% B 9 ATHHET &9 § Jiagd T979 7278, |

(i) @ (¥) |, “3fi¥” 9reg 7 =19 f3haT STUmm |
(iii) @ (7) F waTq, Refiag g sa:eantg G ST, ser-
“(@) =\ OfT 1, e FaT J=Tar & FI0T Faqrelt GEqT H7 T o Hil SAIaT §; 7
(ST) FTLOT FATAT TAAT T T < H TEEA gI o TIOTHT FHT”
8. gt fafe==T & AfHaw 12 & 3u-fafaaw (3) , ‘w7 & 77 217 A=a1 % 11 I “Tvgg” 953 T@T STUAT |
9. gt ezt & [AfHaw 12 #, 3u-ffHaw (6) F v 4, FMetated Iu-fAfH = w@r s, sraiq-

“(6) X FATH TAAT T HAT TETAT HI ATHIA TAFSIF T H HaAT TETAT FIT d1€ Hl Q0 T
THA I U T ATUIHT 3f¥ Uk Wi TIOreet ST gTr AT A SITusft |7

10. v fafq=et & AfAEw 13 ¥, 3u-Efaaw (2) F v 97, Referied w@r ST, 72id;-

“(2) srgermEtae AR, FOT FATAr AT ST 60 ST & arrE | Gdig o & safer & dJiae
T FATAT FAAT FT I LA T TTA HIT |7
11. g« A=t & T 13 % su-fafaaw (3) #, @ (@) & 747, Fatieg g saeanng &
STTUATT, ST~

“(ar) Rt feamer saraaTtaE F smreaae & forw yrtesre-a= 1 fAetas a1 e

12. ¥« fafAgwi & @A 13 ¥, su-REaw (5) & v w, Fefofag se-Raaws w@r s,
ERIGE
“(5) Su-fafaaer (1) % st oria sweer it Far TeTar 9T arder Y gerrert = # it STy S 5y
IS FT FaHTZE T TRTTT AT ST

U] STl HAT Y&TdT Ua [Qarar SATaaTa® § aai e i Id 39 [Qaret SATaqras USHT 1 9sit
STTustt, ST a8 SATaaTa 929 g1

13. wa ffFza 5 f@ffaw 13 # swfaFsw 6) F = @, Gafeted
Su-fafaaw v ST, srrfe-

“(6) SIqeTH=F T, ST-FAH=T (1) F stefiq arfa saer #, 47 YT 9, -
(F) Sfaa areaarst #71, 7tz F:2 g, FagT w+;
(@) 3T THT TF, ST dg MEE F, Faa GaeTwi w7 TRET 77 Ta7 2141 | Jad g &
T I o T, o0 FeF STRT @, #i
(1) FoRegT av TRl T ST aTee e,
T ST FHAT |
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(7) THT T9T H, ST HAT TITAT UF [GATAT ATGATAT ¢ dgf dIS Aeer Hl gadr1, 3I9 fearar
THTET TERaTel i1, S8 ag ToameaTia, daRa qqTeme SATaa TS I7 THIETT ATaETaH & &9 § w0
FT T8, AT T Afffa o gt geeai e =t Jriesrr &t 3w |

i foer, sreger
[Tt 111/4/31T./124/2022-23]

faoqur: i fRamar =i ovem stergar are (Rdeor siw seawon) Bffem, 2017, 9/a F e,
YT, AT 3, @T 4 /. 239, @ 12 A, 2017 # sAferg=er |, o . a1.312./2017-
18/STT. U /3.2, 51.011 ERT A 12 S, 2017 T TR 31 70 o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 14" June, 2022

Insolvency and Bankruptcy Board of India (Inspection and Investigation) (Amendment) Regulations, 2022

No. IBB1/2022-23/GN/REGO087.- In exercise of the powers conferred under sections 196, 217, 218, 219, 220
read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy
Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of
India (Inspection and Investigation) Regulations, 2017, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Inspection and Investigation)
(Amendment) Regulations, 2022.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Inspection and Investigation) Regulations, 2017 (hereinafter
referred to as ‘the principal regulations’), in regulation 2, in sub- regulation (1),

(i) in clause (i), the word “and” shall be omitted.
(i1) in clause (j), after the word “information utility” the mark “.” shall be replaced with mark and word *; and”.
(iii) after clause (j), the following clause shall be inserted, namely: -

“(k) “stakeholder” means a stakeholder as defined in clause (j) of sub-regulation (1) of regulation 2 of the
Insolvency and Bankruptcy Board of India (Grievance and Complaint Handling Procedure) Regulations,
2017.”

3. In the principal regulations, for the word “clients”, wherever it occurs, the word “stakeholders™ shall be substituted.
4. In the principal regulations, in regulation 10,

(i) in sub-regulation (1), for the words “a copy of the draft investigation report” the words “the investigation
report” shall be substituted;

(i) in sub-regulation (2) the word “draft” wherever it occurs shall be omitted.
5. In the principal regulations, after CHAPTER IIl, the following chapters shall be inserted, namely: -
“CHAPTER III-A
INVESTIGATION DURING DISPOSAL OF COMPLAINT OR GRIEVANCE
10A. Investigation during disposal of complaint or grievance.

Notwithstanding anything contained in Chapter 111, the processing of a complaint or grievance or material available on
record under the Insolvency and Bankruptcy Board of India (Grievance and Complaint Handling Procedure)
Regulations, 2017, shall mean investigation under this regulation and in such case the processing papers shall mean
the investigation report under regulation 10:
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Provided that nothing in this regulation shall restrict the Board to appoint an inspecting authority under Chapter-11
or an investigating authority under Chapter-III.”

CHAPTER I11-B
INTERIM ORDER ON MATERIAL AVAILABLE ON RECORD
10B. Interim order on material available on record.

(1) If based on material available on record, the Board is satisfied that prima facie, there is a violation of the
provisions of the Code or the rules or regulations made thereunder by the service provider, and an immediate action
under sub-section (2) of section 220 is warranted, the Board shall refer the matter to the Disciplinary Committee for an
appropriate action.

(2) On consideration of the matter referred under sub-regulation (1), the Disciplinary Committee may pass an interim
order with appropriate directions.

(3) The interim order referred to sub-regulation (2) shall lapse on expiry of ninety days from the date of the order.”

6. In the principal regulations, in regulation 11, in sub-regulation (2), after the words “sub-regulation (1),” the words,
“or on the basis of material otherwise available on record” shall be inserted.

7. In the principal regulations, in regulation 12, in sub-regulation (1) -
(i) for clause (d), the following clause shall be substituted, namely: -

“(d) the provisions of the Code, rules, regulations and guidelines thereunder allegedly violated, or the
manner in which the public interest is allegedly affected;”.

(i1) in clause (e), the word, “and” shall be omitted.
(iii) after clause (f), the following clauses shall be inserted, namely:-
“(g) the manner in which service provider is required to respond to the show cause notice; and
(h) consequences of failure to respond to the show-cause notice.”

8. In the principal regulations, in regulation 12, in sub-regulation (3) for the words and figures “at least 217, the words
“fifteen” shall be substituted.

9. In the principal regulations, in regulation 12, for sub-regulation (6), the following sub-regulation shall be
substituted, namely: —

“(6) A show-cause notice shall be served on the service provider in electronic form at the email address provided
by the service provider to the Board and a copy shall also be sent by registered post.”

10. In the principal regulations, in regulation 13, for sub-regulation (2), the following shall be substituted:

“(2) The Disciplinary Committee shall endeavour to dispose of the show-cause notice within a period of thirty-five
days of the date of the issuance of the show-cause notice.”

11. In the principal regulations, in regulation 13, in sub-regulation (3), after clause (b), the following clause shall be
inserted, namely: -

“(ba) suspension or cancellation of authorisation for assignment of an insolvency professional;”

12. In the principal regulations, in regulation 13, for the sub-regulation (5), the following sub-regulation shall be
substituted, namely: —

“(5) The order passed under sub-regulation (1) shall be served upon the service provider in an electronic form and
be published on the website of the Board:

Provided that where the service provider is an insolvency professional, a copy of the order shall be sent to the
insolvency professional agency of which he is a professional member.”

13. In the principal regulations, in regulation 13, for the sub-regulation (6), the following sub-regulations shall be
substituted, namely: —

“(6) The Disciplinary Committee shall in the order passed under sub-regulation (1) require the service provider-
(a) to discharge pending obligations, if any;

(b) to continue its functions till such time as may be directed, only to enable stakeholders to shift to another
service provider; and

(c) to comply with any other directions.
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(7) In case where the service provider is an insolvency professional, the Board shall intimate the order to all the
members of committee of creditors of the insolvency resolution processes in which he is acting as an interim
resolution professional or resolution professional, as the case may be, and to the Adjudicating Authority.”

RAVI MITAL, Chairperson
[ADVT .-I1/4/Exty./124/2022-23]

Note: The Insolvency and Bankruptcy Board of India (Inspection and Investigation) Regulations, 2017 were
published vide notification No. I1BBI/2017-18/GN/REG011 on 12" June, 2017 in the Gazette of India,
Extraordinary, Part 111, Section 4, No. 239 dated 12" June, 2017.
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