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CA. Subodh Kumar Agrawal, Past President, ICAI, addressing Webinar 

on “Guidance on Quality Control for IPs & Peer Review Policy” 

organised by IIIPI  on July 07, 2022.

Shri Sudhaker Shukla, WTM, IBBI, addressing Webinar on “Guidance 

on Quality Control for IPs & Peer Review Policy” organised by IIIPI on 

July 07, 2022. 

CA. Aniket Talati, Vice President, ICAI, addressing Webinar on 

“Guidance on Quality Control for IPs & Peer Review Policy” organised 

by IIIPI  on July 07, 2022.

Shri Dinkar Venkatasubramanian, IP, addressing a Webinar on 

“Successful CIRP of Amtek Auto Ltd” organized by IIIPI on July 1, 2022. 

Shri Venkatasubramanian has been Resolution Professional for CIRP of 

Amtek Auto Ltd.

KNOW YOUR IIIPIKNOW YOUR ETHICS

Insolvency and Bankruptcy Board of India (Insolvency Professionals) 
Regulations, 2016 

Representation of correct facts and correcting 
misapprehensions. 

11.  An insolvency professional must inform such persons 
under the Code as may be required,  of  a 
misapprehension or wrongful consideration of a fact 
of which he becomes aware, as soon as may be 
practicable. 

12. An insolvency professional must not conceal any 
material information or knowingly make a 
misleading statement to the Board, the Adjudicating 
Authority, or any stakeholder, as applicable.

Timeliness

13.  An insolvency professional must adhere to the time 
limits prescribed in the Code and the rules, 
regulations, and guidelines thereunder for insolvency 
resolution, liquidation, or bankruptcy process, as the 
case may be, and must carefully plan his actions, and 
promptly communicate with all stakeholders 
involved for the timely discharge of his duties. 

14.  An insolvency professional must not act with mala 
fide or be negligent while performing his functions 
and duties under the Code.

Information management 

15. An insolvency professional must make efforts to 
ensure that all communication to the stakeholders, 
whether in the form of notices, reports, updates, 
directions, or clarifications, is made well in advance 
and in a manner which is simple, clear, and easily 
understood by the recipients. 

16. An insolvency professional must ensure that he 
maintains written contemporaneous records for any 
decision taken, the reasons for taking the decision, 
and the information and evidence in support of such 
decision. This shall be maintained so as to sufficiently 
enable a reasonable person to take a view on the 
appropriateness of his decisions and actions. 

17.  An insolvency professional must not make any 
private communication with any of the stakeholders 
unless required by the Code, rules, regulations and 

First Schedule 
[Under Regulation 7(2)(h)]

Code of Conduct for Insolvency Professionals

37 Inserted by Notification No. IBBI/2021-22/GN/REG077, dated 22nd July 2021 
(w.e.f. 21.07.2021). 

38 Substituted by Notification No. IBBI/2019-20/GN/REG045, dated 23rd July 2019 
(w.e.f. 23.07.2019). Before substitution, clause 23, stood as under: 

 “An insolvency professional must not engage in any employment, except when he 
has temporarily surrendered his certificate of membership with the insolvency 
professional agency with which he is registered.”

guidelines thereunder, or orders of the Adjudicating 
Authority. 

18.  An insolvency professional must appear, co-operate 
and be available for inspections and investigations 
carried out by the Board, any person authorised by the 
Board or the insolvency professional agency with 
which he is enrolled. 

19.  An insolvency professional must provide all 
information and records as may be required by the 
Board or the insolvency professional agency with 
which he is enrolled. 

20.  An insolvency professional must be available and 
provide information for any periodic study, research 
and audit conducted by the Board.

Confidentiality

21.  An insolvency professional must ensure that 
confidentiality of the information relating to the 
insolvency resolution process, liquidation, or 
bankruptcy process, as the case may be, is maintained 
at all times. However, this shall not prevent him from 
disclosing any information with the consent of the 
relevant parties or required by law.

Occupation, employability, and restrictions

22.  An insolvency professional must refrain from 
accepting too many assignments, if he is unlikely to 
be able to devote adequate time to each of his 
assignments.

37 [Clarification: An insolvency professional may, at 
any point of time, not have more than ten assignments 
as resolution professional in corporate insolvency 
resolution process, of which not more than three shall 
have admitted claims exceeding one thousand crore 
rupees each.] 

38 [23. An insolvency professional must not engage in 
any employment when he holds a valid authorisation 
for assignment or when he is undertaking an 
assignment. 

....to be continued.
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Shri Ravi Mital, Chairperson, IBBI, addressing the International Webinar 

on "Cross Border Insolvency and Global Lessons for India" organized by 

IIIPI jointly with III, USA on June 17, 2022.

CA. (Dr.) Debashis Mitra, President-ICAI, addressing the International 

Webinar on "Cross Border Insolvency and Global Lessons for India" 

organized by IIIPI jointly with III, USA on June 17, 2022.



A snapshot of Webinar on “Case Study on Ruchi Soya Industries Ltd.” 

organized by IIIPI on May 05, 2022.

LIE Preparatory Classroom (Virtual) Program was organised by IIIPI 

jointly with Committee on IBC, ICAI from April 22, 2022. The 

"Weekend Batch" was conducted over five weekends while "Weekday 

Batch" was from 17th to 21st May 2022.

Webinar on “Avoidance Transaction under IBC - Best Practices” organized 

by IIIPI on April 15, 2022. 

A snapshot of the Webinar on “Corporate & Ancillary Law: Know How 

of IPs” organized by IIIPI on April 28, 2022. 

thA snapshot of 7  Batch of EDP on Managing Corporate Debtors as Going 
th thConcern under CIRP from 26  April 2022 to 30  April 2022. 

Webinar on Successful CIRP Case Study- Bhushan Steel Limited 

Organized on April 08, 2022. 

KNOW YOUR IIIPI KNOW YOUR IIIPI

Shri RP Nagrath, Former Judicial Member, NCLT, Chandigarh Bench 

addressing the “Awareness Programme about Insolvency Profession with 

special reference to Graduate Insolvency Programme” organised by IIIPI in 

association with the IBBI as part of 'Azadi Ka Amrit Mahotsav (AKAM) in 

Chandigarh on June 02, 2022. 

Adv. Ashish Makhija, IP, addressing the International Webinar on 

“Landmark Judgments under IBC” organized by IIIPI on June 23, 2022.

Mr. D. R. Chaudhuri, MD, NeSL at webinar on “Office Infrastructure and 

Usage of Technology by IPs” organized by IIIPI on May 13, 2022. 

CA. K. V. Jain, IP. addressing the webinar on “Office Infrastructure and 

Usage of Technology by IPs” organized by IIIPI on May 13, 2022.

A snapshot of the Webinar on “Ethics in Insolvency Profession” 

organized by IIIPI on May 27, 2022.

th thA snapshot of the inaugural day of 05  Batch of LIE (Weekday) from 17  
stto 21  May 2022.
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