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IIIPI organized Seminar on Insolvency Professionals as Officers of
Court: Roles & Responsibilities

Indian Institute of Insolvency Professionals of I[CAI (IIIPI) organized a Seminar on “Insolvency Professionals as Officers
of Court: Roles & Responsibilities” on October 08,2022, in New Delhi.

Chief Justice (Retd.) Shri Ramalingam Sudhakar, Hon'ble President, National Company Law Tribunal (NCLT), New Delhi
graced the seminar as Chief Guest of the Inaugural Session and CA. (Dr.) Debashis Mitra, President, The Institute of
Chartered Accountants of India (ICAI) was the Guest of Honour. Dr. Ashok Haldia, Chairman, Governing Board- I1IPI
delivered the Welcome and Opening Remarks, and CA. Rahul Madan, MD-IIIPI presented 'Vote of Thanks' for the
Inaugural Session, which was followed up with Interactive Session and Panel Discussion.

In the Interactive Session, the Members (Judicial and Technical) of NCLT, Insolvency Professionals (IPs), Senior officials
of IBBI and NeSL exchanged views in an open discussion. The Panel Discussion was moderated by CA. Hans Raj Chugh,
CCM-ICAI & Director IIIPI, in which CA. Sripriya Kumar, CCM-ICAI & Director, IIIPI, Adv. Sajeve Deora, IP; CA.
Dhinal Shah, IP; Mr. Abhilash Lal, IP; and Shri D. R. Chaudhury, MD&CEO, NeSL participated as panelists.

The key thoughts of this seminar are as follows:

1. Hon'ble NCLT acts as a critical interface in the IBC
ecosystem.

2. Inastudy it has been found that CIRPs take about 450
days out of which IPs take only 270 days and rest goes
into litigation delays. The time is highly precious in
value maximization and resolution of corporate
debtors. So, these days should be rather utilized in the
interest of the corporate debtors.

3. The success of IIIPI has encouraged and facilitated
The ICAI to decide on setting up a new body — Indian
Institute of Social Auditors.

Chief Justice (Retd.) Shri Ramalingam Sudhakar, President, NCLT,
4. Stakeholders should come together and work as @ ;qqressing the Seminar as Chief Guest.

family to make IBC, 2016 success.

5. India has a very robust, vibrant, and divergent
economy. We have billionaires as well and small
ventures like MSMEs. While big corporates are
suffering primarily due to mismanagement, MSMEs
suffered the most due to Covid-19.

6.  IPs should have a good understanding of the general
principles on corporate functioning, finance, and
human relationships. The issue of humane touch
matters the most in cases like real estate wherein
homebuyers are involved.

7.  There should be efforts at institute level to reach out
the MSMEs. IPs should reach out the MSMESs’
promoters and tell them how their ventures can be
resolved to their benefits.

CA. (Dr.) Debashish Mitra, President-ICAI, addressing the Seminar as
Guest of Honour.

8. TheICAlis spread across the length and breadth of the country and CAs can help the MSMEs in remote areas.

9.  As an officers of the Court, the IPs should try to be independent and unbiased. Let the IBC rest on the strengths and
capabilities of the IPs.
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10. The IPs should apply the principle of 4Es — Efficient, TERARATR
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11. The going concern sale of companies undergoing
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12. A framework like Global Insolvency Network
Guidelines (GIN) of Singapore should be developed
for court-to-court communication across countries.
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13.  Financial creditors should take larger responsibility
of funding the corporate debtor to be run as going
concern and fee of the IPs as they are the biggest

beneficiaries under the IBC, 2016. Dr. Ashok Haldia, Chairman, Governing Board- IIIPI, delivering

14. Properties mortgages by financial creditors are not ~ “elcomeaddressinthe Seminar.

generally saleable due to title and permission issues.
The financial creditors and other secured others should verify and update their records on mortgaged properties.
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Members of NCLT, New Delhi and representative officials of IBBI and NeSL interacting with IP Members of IIIPI during the ‘Interactive Session’ in
the Seminar.

SEMINAR o

FFICERS OF Coupr. ROLES & RESPO HSIBILITIES
CHIEF GUEST -

Chief Justice (Retd.) Shri Rarmalingarn Swdhakar

Hon'biv Prevdene, Natase' Compory Los Tt

Shri Kavi Wirtal, LRy
ehashis Mitra,

LEL DISCUS

LVENCY PROFESSIONALS AS O

GUIESTS OF HONOLUR
hirk Al Wil Chavperson, 188
RNCY 5 LlyDe) Debashis M, Preiidert,

ey Profiess

i PANEL DISCUSSION . : . : A" -, -
plvency Praf e T g 1 'I':'- ey -u._,rﬂl

\"O'] EE B N Y e Syl RECTILAR

i - h 3 -rh'. -
2 (0. & ol P TR

Panel Discussion in the Seminar.
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