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Facts of the Case: -

The Relige Finvest Lid sanctioned a boan of 16 crores (sceured by Regiserad Mortgige) is favor of the borrowess. By 4
Deed of Assignsset dated Septeribes 29, 2013, Religare Finvest Lid assigred all its right, tile, interest, and benefit usder dhe
sl loan ageecsscst 1o Phoenis ARC Privale Lissitad hersimfles referrod as (Resposdent). The respondent ssued a sotice
duesd May 21, 2013, under Sertion 13(2) f the SARFAESI Act ta bormwers ciliag upon bosrowers so make paymest of
st of 5,3,70. 866 The e Section 14 f District
Magistrae, Mashik, Sor taking physscal pssession of the sevsred wsiets

Late Bultrishna Rasna Tarle the. LRS & Ase. hescinafher refemed as (P be i temant o
Mnﬂuwunlunm i The s provesdings. The M psed Be cedcs datid Augsst 27, 2021 and declined 1o sisis the
eespunde in taking p the A et ansd kept the said By obsczving that aftes

of the tenancy sights of the petitoses Sather onders & possession of the merpe property will be devided 1t i
sequised o be nofed that neither the bosmowes(s) sor the petitioners) imaiatod any proceedings befor: the Debt Recovery
G Act.

T s s s b EE S s e S s
Eeyord the. At and directed the DM 5 hear
ma dispus of the appiication uades Sectian 14 of the SARFAESI Actin ,.m...n..“ with the provissens of Section 14 of de
SARFAES] At

e

had Govardlan Sondngar V5. Metermational Asiets Reconvaction Company Limitad and Ors (2019) asd Fiskal N
JL..r.m ¥ Bais of Do aved i the petithones have prefersed the Special Leave Petition before Supresse Court asking e
cosirt that whether while exercising the powens undes Section 14 of the SARFAESI Act, the DM could hve pecsedd sich an
ndes 4x 07

19,2022,
Mumber 38

CONTENTS

the tssmissicn sector, . I “For internal Circulstion Only

2 UP P News Update “Knowiedge SBL infave
Trassmission  Company 1BBL amended CIRF Regulations to allow inviting Resolution Plan a
bas been soguied by second time and partial sale of assets ete. for valoe maximization

Corporstion  (PFC). & As per the 04% Amendment in IBBI (CIRP) Regulations 2016, the Resalution Professional
publlic secior utility of (RF) and the Commitsee of creditors (ColC) can issee reguest for Resolation Plan & second
the Central Government time for sale of one or more of assets of the Corpomte Debaor (CDY) in cases where no

Mwough o Resolution Resolution Plan has been received for the CD. Besides, it cnables for n Resolution Plan 1o
Plan. include sale of ane or more assets af O o one or mare suceessfal resolution npplicanss
e subusiting resobution plass for such assets and providing for sppeopriate treatment of the
about 1,300 kum of 768 'CE st

KV and 400 For further value maximizstion, the smendnent enables marketing of assets of the CD.
snsmission lines amd provides for fomsalating o simicgy for marketisg of sssets of CT) in consuliation wish the

KV
and
five sub.stntions in Uty Col 1o dissersinate information shout the asset o a wider nnd targeted audience of
Pradesh  (UP).  The potential resolution applicants. The smendment slso cnsbles & longer tise for the asset in
sunsaction iwolves & he market as the ivitation for cxpression of issercst in Form G has been advanced to 6%
re— wpfioat day froes Insolvency Commencensent Date (ICTH). Changes have akso been made 10 Form
setflement  mmount of G to provide moce relevant infarmation to persons far expressisg istercst. bn addition to
#1.34) croce sk with hat the amendment (i) Changes timeline for filing application for preferestial and ofber
3 pay-out plan. trassactions o or before 130* day of ICD, (i) Changes the timeline for submision of
informatian memorandum 1o on or before 95% day from the ICD from 54% day. The
smendment also provides measures to make the resolution process more transparcat and
rabust. All the provisions of the smeadment will be effective from Septensber 16, 2022
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