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IBChasbrought changein attitude of lenders, borrowers: Goyal

llar) to 7@9)&1[ said IBC is a game changing reform compared to the past,
when resolution would take probably decades
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IBC has brought change in attitude of lenders, borrowers:
Piyush Goyal
By: PTI| November 25,2021 6:05 PM
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‘< important to speed up
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task, Goyal said.

significant positive action in terms of what
credibility of India and its financial architecture

Any borrower who does not pay back his due
task, Goyal said.

The minister also called upon IIIPI membe
guiding principles in work — integrity, object
competence, confidentiality, and transparency.

“And if we follow these five principles, that \
kind of professional behaviour that is expecte
assembled in thisroom...,” he said.

He further said harnessing technology is imp
“alution of bad loans and urged [1IPI to look a
“ling of professionals.

, whether it's valuation, whether
“2lg sing up the resolution of bad loans,
3%% . big role. And I would urge IIIPI to f]
%Z"f ols we can develop for our professio

.ntheirwork,” Goyal added.
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To shield businesses from distress in the COV
government took the proactive measure to su
proceedings arising from defaults during Mari
2021, the minister added.
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