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3. Liquidator shall submit within fifteen days after
the end of every quarter during which he acts as liquidator.

5. Acreditor may withdraw or vary his claim under Section 38
within days of'its submission.

6. If a Corporate Debtor has no financial creditors, then the
Code provides that the will specify the manner of
constitution of the committee.

7. Application for recognition as an IPE to IBBI is filed along
withanapplicationfeeof  rupees.

10. What a Resolution Professional is to a Corporate Insolvency
Resolution Process (CIRP), so is a to a
bankruptcy process.

12. The voting rights of a person who is a financial and

operational creditor shall be decided on the basis
of
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Fine for transactions defrauding creditors shall not be less
than one lakh rupees, but may extend to rupees.
The Insolvency and Bankruptcy Code, 2016 has adopted
model for Corporate Insolvency Resolution
Process (CIRP).

Financial creditors cannot secure their own dues at the cost
of statutory ones owed to a government authority. This
ruling of the SC is related to (2022).

A creditor can initiate Pre-Packaged Insolvency Resolution
Process (PPIRP) when the debtor company has defaulted at
least¥ .

The liquidator shall constitute a consultation committee
within days from the liquidation commencement
date.

Operational creditors are entitled to receive notice of
meetings of CoC if their aggregate dues are not less

than % of the total debts of the corporate debtor.
Answer Key: IBC Crossword, July 2022
1. Seven 2. Voluntary Liquidation 3. Three 4. 12 YEARS 5. 180
6. Hyderabad 7.  Chapter 15 8. 9. Wave Megacity 10. Ayan Mallick

11. Jet Airways 12. Bhupender Yadav
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13. Section 20

{84}

14. 196 (1)
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