
From Editor's Desk 

Dear Member,  

Wishing you a very happy and prosperous New Year 2023! 

The year gone by has yielded some of the landmark 

reforms in the insolvency regime in the country both in 

terms of resolving financially distressed companies and 

also in streamlining the insolvency profession. Some of 

them include provisions for inviting resolution plan a 

second time, partial sale of assets for value maximization, 

fixing minimum and maximum fee for IRPs and RPs, 

empowering CoC to reward performance-based 

incentives to RPs, and registration of IPEs as Juristic IP.  

In line to these amendments, IIIPI has also updated its 

Bylaws and made required arrangements to facilitate our 

professional members. By the end of December 2022, we 

have enrolled 27 IPEs out of which 17 have been 

registered as Juristic IP with the IBBI as well. 

thThis 10  edition of The Resolution Professional starts with 

the 'Key Takeaways from Addresses of Eminent Speakers 
thon the 06  Foundation Day of IIIPI' in which Shri Ravi 

Mital, Chairperson, Insolvency and Bankruptcy Board of 

India (IBBI) graced as Chief Guest.  Smt. Anita Shah 

Akella, Joint Secretary, Ministry of Corporate Affairs 

(MCA), Government of India, and Shri. Jayant Kumar 

Dash, Executive Director, Reserve Bank of India (RBI) 

were Guests of Honour. 

Moreover, this edition has six research articles and Case 

Study on 'Performance Analysis of Jhabua Power Ltd. 

(JPL)'. 

In the opening article 'Handling Business Failure: A 

Dharmic way' the author goes beyond into the reasons of 

default and suggests ways to avoid financial stress. The 

author of the second article, 'Supreme Court Ruling in 

Vidarbha Power Industries Limited: An Appreciation and 

A Critique', after analyzing the pros and cons of the 

judgement, suggests an amendment in line with the 

UNCITRAL Legislative Guide on Insolvency Law, 2005.  

In the third article 'Application of Global Ethical 

Principles related to Insolvency Professionals in Indian 

Context', the author presents a comparison of global 

ethical principles.  The fourth article 'Withdrawal of 

Application Under Section 12A of IBC: Key Issues and 

Areas of Concern' analysis developing jurisprudence in 

relation to withdrawal of CIRP under Section 12 A of the 

IBC.  In the fifth article 'Changing Landscape of 

Insolvency Professional (IP)', the author has focussed on 

recent amendments related to insolvency professionals. 

The last article 'Grey Issues Under IBC: Dissection of 

Quintuple Oddities' highlights some practical issues in 

implementation of the IBC and suggests appropriate 

amendments. 

Besides, the journal also has its regular features, i.e., Legal 

Framework, IBC Case Laws, IBC News, Know Your 

Ethics (Background Guidance on Quality Control by 

Insolvency Professionals)  IIIPI News,  IIIPI 's 

Publications, Media Coverage, Services, Help Us to Serve 

You Better, and Crossword. 

Please feel free to share your candid feedback to help us 

improve the quality of the journal, by writing to us 

oniiipi.journal@icai.in 

Wish you a happy reading. 

Editor 

EDITORIAL

thKey Takeaways from Addresses of Eminent Speakers on the 06  
Foundation Day of IIIPI 

th thIIIPI observed its 06  Foundation Day on 25  November 2022 by organizing a Webinar on “Challenges & Expectations of 
Insolvency Profession (Virtual Mode)”. Shri Ravi Mital, Chairperson, Insolvency and Bankruptcy Board of India (IBBI) 
graced the Webinar as Chief Guest. Smt. Anita Shah Akella, Joint Secretary, Ministry of Corporate Affairs (MCA), 
Government of India, and Shri. Jayant Kumar Dash, Executive Director, Reserve Bank of India (RBI) were Guests of 
Honour. On this occasion, two publications of IIIPI – “Background Guidance on Valuation Process Under Insolvency and 
Bankruptcy Code 2016: Best Practices” and “Report on Best Practices on Individual Insolvency (with reference to 
Personal Guarantor to CD)” were also released.

This Inaugural Session was followed up with ‘Special Addresses’ and ‘Panel Discussion’ in which eminent personalities 
shared their perspectives. Hereinbelow, we present highlights from addresses of eminent speakers of this half-day event.

ADDRESS
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Welcome and Opening Address

Dr. Ashok Haldia

Chairman, Governing Board-IIIPI 

1. Six years are possibly a good period for an institution 
to establish itself, contribute to its mission and 
objectives and to engage with the stakeholders. In this 
context the 6th annual day program has become very 
important, and we understand the enormous 
responsibility reposed upon us.

2. The success and effectiveness of IBC depends on 
how Insolvency Professionals (IPs) work at the 
grassroot level and are able to generate trust and 
responsibility. Such responsibility is measured by 
the number of sick projects being brought back to 
life, and the quantum of dues the financial creditors 
are able to realise as a result. 

3. As a frontline regulator, IIIPI performs this role in 
more than one way. While maintaining discipline and 
ensuring ethical conduct are important objectives, 
professionals should be able to deliver with 
excellence, integrity, and efficiency. Excellence, 
integrity, and efficiency are the hallmarks of the 
functioning of IIIPI as well. 

4. At IIIPI, we are cognizant of the enormous 
expectations from IPs and provide them continuous 
professional training, exposure, and orientation.

5. IPs play multi-disciplinary roles such as CEO, 
negotiator and interface between stakeholders and 
adjudicating authority, etc. IIIPI organizes 
Executive Development Program (EDP) across 
three to five days to ensure managerial aptitude and 
capability to run the Corporate Debtor as a Going 
Concern. In these programs the IPs are provided 




