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PRESS RELEASE

I11P1 Constitutes Committee for Recommending Measures to Prepare IBC
Ecosystem for Next Phase

New Delhi/ May 09, 2023

Indian Institute of Insolvency Professionals of ICAI (11IPI), the largest Insolvency
Professional Agency (IPA) and frontline regulator under IBC in India has constituted a
Board level committee of its directors to recommend measures for preparing the IBC
ecosystem for next phase of growth by envisioning future changes and imperative
requirements. The members of the said committee are Dr.Ashok Haldia, Sh. Satish K.
Marathe, Ms. Rashmi Verma, CA. Sripriya Kumar and CA. G.C. Mishra.

Dr Ashok Haldia, Chairman of Governing Board of I1IPI mentioned, “After over six
years since inception of IBC, there is a need to consider futuristic challenges and
recommend to IBBI and other authorities, changes required in the ecosystem and for
preparing 1Pl and insolvency professionals to support these.” He also welcomed
IBBI’s initiative to seek public comments on changes needed in regulations under IBC
2016.

As a leading IPA of the country, IIPI has taken several out of the box initiatives for
providing high quality professional education and research insights to IPs, policy makers
and other stakeholders of the Insolvency and Bankruptcy Code, 2016 (IBC), thereby
strengthening the IBC ecosystem in the country.

About I11PI

Indian Institute of Insolvency Professionals of ICAI (I11PI), promoted by The Institute
of Chartered Accountants of India (ICAI) is the largest frontline regulator under IBC in
India with about 63% Insolvency Professionals as its Members. 111PI actively works
under the aegis of Insolvency and Bankruptcy Board of India (IBBI) to build capacity
of professionals and to provide policy inputs to

regulators. Website: https://www.iiipicai.in/

Registered Office: ‘ICAIl Bhawan’, Post Box No. 7100,
Indraprastha Marg, New Delhi-110022. Phone: +91-120-3045960
Email: ipa@icai.in

Admin Office: ‘ICAI Bhawan’, 8" Floor, Hostel Block,
A-29, Sector-62, Noida-201309, Phone: 0120-2975680/81/82/83
Website: www.iiipicai.in
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For further details, please contact:
Siddheshwar Shukla

Public Relations Officer

Indian Institute of Insolvency Professionals of ICAI (111PI)
08th Floor, Hotel Block, ICAI Bhawan

A-29, Sector 62, Noida:201309

Phone: 0120-2975680/81/82/83

Mob: 8860782379
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