
From Editor's Desk 

Dear Member,

Wishing you a very happy New Year 2024. 

Indian Institute of Insolvency Professionals of ICAI 

(IIIPI) has completed seven years of its successful 

operation on November 25, 2023. On this occasion, we 

organized a Conference (Physical) on the theme 

'Insolvency Profession – The Way forward' in New Delhi. 

Shri Sudhaker Shukla, Whole Time Member (WTM), 

Insolvency and Bankruptcy Board of India (IBBI) graced 

the Conference as Chief Guest and enlightened the 

gathering with his words of wisdom. Besides, we were 

also guided by 'Special Addresses' of Dr. M. S. Sahoo, 

Distinguished Professor, NLU Delhi & Former 

Chairperson-IBBI; Shri Sunil Mehta, Chief Executive, 

Indian Banks' Association (IBA), and Dr Sanjeev 

Gemawat, Group Chief Counsel-Vedanta Group. In this 

edition, we are publishing the key takeaways of the 

conference for wider dissemination.

The Ministry of Corporate Affairs (MCA), Government of 

India, has been continuously supporting the insolvency 

professional from the very beginning. Thus, the guidance 

of the MCA is very crucial for the development of 

insolvency ecosystem in the country. Ms. Anita Shah 

Akella, Joint Secretary, MCA has been kind enough to 

carve out some time form her busy schedule to provide an 

exclusive interview, which we are carrying in the present 

edition.  In the interview, she has shared her views on the 

journey of IBC in the past over seven years highlighting 

strengths and weaknesses of the insolvency ecosystem and 

also provided her valuable suggestions to make it more 

robust.

I am pleased to inform you that IIIPI journal The 
thResolution Professional has entered into 4  year of 

continuous publication and has become one of the sought 

after journals on insolvency nationally and internationally. 

This January 2024 edition of The Resolution Professional 

has four research articles and a Case Study on resolution of 

'Ideal Energy Projects Limited: A Remarkable IBC, 2016, 

Success Story in the face of Adversity'. In the opening 

article 'Making IBC the Preferred Resolution Mechanism: 

Some suggestions evolving from practical experiences', 

the author after analysing CIRP and Liquidation processes 

under the IBC has proposed certain suggestions to make 

timely resolution of corporate debtors, effective 

implementation of their resolution plans and quick 

liquidations, where it is the only way out. The second 

article 'Exceptions to Moratorium Under Section 14(1) of 

the Insolvency and Bankruptcy Code, 2016', presents a 

thorough analysis of the various aspects of the moratorium 

under the IBC and related jurisprudence. In the third 

article, the author has explored the evolution of insolvency 

laws in India from ancient Hindu Literature to the 

contemporary. He has taken into account the concepts of 

debt in the Vedic literature, Shrimad Bhagwat Gita, 

Chankya's Arthshastra, Todarmal's financial policy during 

Mughal period etc. The concluding article of this edition 

'Statutory Compliances during Corporate Insolvency' 

analyses various compliances to be required during the 

CIRP and has also made recommendations to ease them. 

Highlighting the importance of compliance he argues that 

though the Liquidator is under no specific obligation to file 

the Income Tax Return, the non-filing may result in denial 

of benefit to carry forward losses to the successor in case 

the CD is sold as a going concern.

Besides, the journal also contains its regular features, i.e., 

Legal Framework, IBC Case Laws, IBC News, Know 

Your Ethics (Peer Review Policy), IIIPI News, IIIPI's 

Publications, Media Coverage, Services, Help Us to Serve 

You Better, and Crossword. 

Please feel free to share your candid feedback to help us 

improve the quality of the journal, by writing to us on 

iiipi.journal@icai.in 

Wish you a happy reading. 

Editor 

EDITORIAL

Disintegrated Nature of The Standalone Information Technology Platforms 
is the Major Bottleneck for the Insolvency Ecosystem:  Smt. Anita Shah 
Akella, Joint Secretary, Ministry of Corporate Affairs, Government of India  

A comprehensive IT platform is being proposed by the MCA. This would be more of a case management system, 
which would run through the pillars of the Code, drop, and pick up data as needed. This would reduce 
duplication of efforts and have a single source of truth. 

IIIPI: Over past seven years of operation, Insolvency 

regime in India has come of age with the Insolvency 

and Bankruptcy Code, 2016 (IBC) having been 

recognized as a game changer in resolving stress and 

promoting ease of doing business.  Request you to take 

us through some of the highs and lows of the journey so 

far, especially in terms of achievement of objectives 

that the IBC was set out for.

Smt. Akella: India's Insolvency Framework Post-

Implementation of the IBC has made significant strides. 

There have been pivotal achievements and transformative 

impact on the debtor creditor relationship, post 

implementation of the code.

Reflecting upon the enhanced recovery through IBC, the 

RBI's Trend and Progress of Banking in India for the year 
th2022-23 report as released on 27  December 2023, 

highlights that scheduled commercial banks have 

recovered ₹1,25,587 crores through various channels, 

with the IBC channel alone contributed ₹53,968 crore, 

which is 43% of the total recoveries.

The provisions of the IBC have prompted debtors to take 

early action in distress situations, marking a positive shift 

in their behaviour. There's a noticeable improvement in 

credit discipline, with 27,514 cases settled prior to 

admission, covering underlying defaults worth ₹9.74 lakh 

crore till October 2023.

The Corporate Insolvency Resolution Process (CIRP) 

under the Code has successfully resolved 887 cases as of 

December 2023, unlocking over ₹3.19 lakh crore in 

realizable value. The average realization against admitted 

claims stands at 32%, with an impressive 168% against 

liquidation value.

The year 2023 marked a historic high with 273 cases 

yielding resolution plans - the most in a single year since 

the IBC's inception. This number indicates a robust 

upward trajectory in the IBC's effectiveness, significantly 

Smt. Anita Shah Akella belongs to the 1996 batch of Indian 
Audit and Accounts Service (IAAS). She is presently Joint 
Secretary in the Ministry of Corporate Affairs, 
Government of India. On July 05, 2022, she was 
nominated as Ex-Officio Member in the Governing Board 
of  IBBI, as a representative of the MCA.

Smt. Akella has held several important positions during 
her service including as Director General in C&AG 
Office, Delhi; Internal Financial Advisor, Department of 
Atomic Energy, Mumbai; Internal Financial Advisor and 
M e m b e r  S e c re t a r y,  N u c l e a r  R e c y c l e  B o a rd 
(NRB)/Bhabha Atomic Research Centre, Mumbai; India’s 
Finance Representative in Square Kilometer Array 
Project; Financial Advisor and Chief Accounts Officer, 
Tirumala Tirupati Devasthanam Board. She has also been 
the Auditor for UNICEF. 

She holds an MBA degree, with specialization in Finance 
from ICFAI University, Hyderabad. She is a certified 
Internal Auditor from the Institute of Internal Auditors, 
Florida. She holds B.Sc. in Botanical Genetics from St. 
Ann’s College, Osmania University, Hyderabad and was 
awarded a Gold Medal for the same.

In an Exclusive Interview with IIIPI for The Resolution 
Professional, Smt. Akella shared her views on the journey 
of the IBC regime in India so far and the way forward.  
Read on to know more….

Smt. Anita Shah Akella 
Joint Secretary, 

Ministry of Corporate Affairs (MCA) 
Government of India 
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