
amendments made there under from time to 

time; 

  (v)  methodologies and approaches adopted for 

demonstrating the transparency and quality 

services to all stakeholders.

 II.  Questionnaire as sent to Reviewed IP before the 

initiation of Peer review exercise. 

 III.  Preliminary Report- from Reviewer IP. 

 IV.  Representations from Reviewed IP on the 

preliminary report of the peer reviewer. 

 V.  Final Peer Review Report. 

9.  COST OF PEER REVIEW 

 a.  The fees for Peer Review and limit for out-of-

pocket expenses payable to the Peer Reviewer, 

shall be decided by the IIIPI from time to time and 

is shown in the Annexure B.

 b.  The criterion of annual gross revenue earned by 

reviewed IP, for arriving at the applicable fee, shall 

be inclusive of fee of IPE in the concerned 

assignment. 

 c.  Such fee and expenses shall be paid by Reviewed 

IP, as mentioned hereinafter. 

 d.  On completion of Peer Review, the Reviewer shall 

send the final clean report/ Qualified Report, as the 

case may be, to the nodal officer of the IIIPI. The 

nodal officer, after confirming that there is no 

discrepancy in the documents submitted by the 

Reviewer, shall direct the Reviewer to raise an 

invoice on the Reviewed IP. 

 e.  Such invoice as referred above, shall be shared by 

reviewer IP with IIIPI. The IIIPI shall intimate the 

same to reviewed IP.

 f. The amount shall be paid by the Reviewed IP to 

IIIPI within 15 days of receipt of intimation (along 

with copy of invoice) from IIIPI. Along with the 

fee/expenses as above, The Reviewed IP shall also 

pay to IIIPI, an additional fee of ₹ 5,000/- (or any 

other amount as decided by IIIPI from time to time) 

towards meeting administrative expenses for peer 

review. 

 g.  IIIPI shall remit the fee/expenses as per invoice of 

Reviewer IP within seven days of receipt of such 

funds as above.

 h.  In case of non-payment of fee, IIIPI reserves the 

right to withhold the Peer Review Certificate of 

Reviewed IP. 

 i.  In the event the Reviewer does not submit the 

report or submits the report with unreasonable 

delay, IIIPI reserves the right to remove such 

reviewer's name from the panel. Further, IIIPI may 

bar such reviewer from getting so empanelled for a 

specified period. 

10. Periodicity of Peer Review 

 a.  In case of a member with registration more than 

three years old, period of peer review shall be from 

the end-date covered under the last peer review till 

end of preceding completed financial year; or 

preceding three years, whichever is less. 

  Illustration: If an IP having commenced practice 

in financial year 2016-17, initiates peer review in 

financial year 2022-23, the period of peer review 

shall be FY 19-20, FY 20-21 and FY 21-22. Period 

prior to FY 19-20 shall not be covered. 

 b.  In case of a member with registration less than three 

years old, period of peer review shall be from the 

date of registration till end of preceding completed 

financial year. 

11.  Reporting to Monitoring Committee 

 a.  The nodal officer of IIIPI shall submit a gist of peer 

reviews carried out and findings therein, from time 

to time and at least on a quarterly basis, with the 

Monitoring Committee of IIIPI. 

12.  Review of the Peer Review Policy 

 a.  The implementation of the Peer Review Policy will 

be monitored and reviewed by the Monitoring 

Committee of IIIPI from time to time and at least 

annually. 

 b.  Upon the review by Monitoring Committee, any 

amendment in this policy, other than minor/ 

cosmetics changes, shall be subject to the approval 

from Governing Board of IIIPI. 

* * *
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CA. Subodh Agrawal, Past President-ICAI addressing the 16th Batch of 

Executive Development Program (For IPs) on Managing CDs as going 

concern under CIRP from Oct. 30 to November 03, 2023, through Online 

Mode.

Shri Sandip Garg, Whole Time Member (WTM)-IBBI (the then 

Executive Director-IBBI), addressing the Workshop (Physical) on 

“Preparation of IM and Resolution Plan” organized by IIIPI at India 

Habitat Centre, New Delhi, on October 20, 2023.

Shri Santosh Kumar Shukla, Executive Director-IBBI, addressing the 

17th Batch of Executive Development Program (For IPs) on “Managing 

Corporate Debtors as Going Concern under CIRP” organized by IIIPI 

from 26th to 30th Dec. 2023.  

15th Batch of EDP (For IPs) on Managing CDs as going concern under 

CIRP (Online), organized by IIIPI from 10th to 14th Oct. 2023.

Limited Insolvency Examination- Preparatory Classroom (Virtual) 

Program- Sept. & Oct.2023 Batches, organized by IIIPI.

08th Batch Executive Development Program (EDP) “Mastering 

Avoidance/PUFE Forensics under IBC” conducted by IIIPI from 20th to 

22nd November 2023. 
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Webinar on “Issues faced by Real Estate Allottees under IBC” conducted 

by IIIPI on November 03, 2023. 

Shri Manishkumar M. Chaudhari, Chief General Manager- IBBI 

addressing Webinar on ‘Common Issues under Monitoring & Inspection 

& Peer Review’ organized by IIIPI on January 05, 2024. 

Webinar on ‘Avoidance Transactions-Improving Outcomes’ organized 

by IIIPI on January 25, 2024. 

Dr. M. S. Sahoo, Distinguished Professor, NLU Delhi & Former 

Chairperson, IBBI, delivering the Special Address in the Conference on 

the theme ‘Insolvency Profession – The Way forward’ organized 

(Physical Mode) on the occasion of the 7th Foundation Day of IIIPI in 

New Delhi on December 06, 2023. 

Webinar on ‘Pre-Pack Insolvency Resolutions for MSMEs’ jointly 

organized by IIIPI with WASMEs on January 12, 2024. 

Webinar on “PG to CD Insolvency – Recent Hon’ble SC Judgement” 

conducted by IIIPI on December 12, 2023. 
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Webinar on ‘Best Practices - Appointment of Professionals & CoC 

Meetings’ conducted by IIIPI on Sept. 29, 2023. 

Webinar on “Evolving Jurisprudence under IBC – Important Case Laws” 

organized by IIIPI on December 29, 2023.

Limited Insolvency Examination (LIE) – Preparatory Classroom 

(Virtual) Program ‘Weekday Batch’ organized by IIIPI from 28th 

November to 2nd December 2023.

Webinar on “Interface with Statutory Authorities/ Enforcement 

Agencies” conducted by IIIPI on October 27, 2023. 

Release of the publication titled “Case Studies of Successful Resolutions and Liquidations under IBC – Series 2” during the Conference on 

“Insolvency Profession – The Way forward” (Physical Mode) on the occasion of the 7th Foundation Day of Indian Institute of Insolvency 

Professionals of ICAI (IIIPI) in New Delhi on December 06, 2023.
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