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Successful Insolvency Resolution of Emerald Lands (India) Private 
Limited

Emerald Lands (India) Pvt. Ltd., the Corporate 
Debtor, was created as a joint venture company by 
Silver Glades, Brack Capital Real Estate, and IL&FS 
Investment Manager Ltd. (IIML), to develop a golf 
based mega township namely “The Imperial Golf 
Estate” in Ludhiana, the State of Punjab. However, 
due to management disputes, PUFE transactions, lack 
of sale of real estate units leads to increase in losses 
and the company landed into a financial crisis.
IIML in its capacity of Financial Creditor filed an 
application under Section 7 of the IBC, 2016 to 
initiate CIRP of the Emerald Lands (India) Pvt. Ltd., 
which was admitted by the NCLT through an order 
on January 02, 2020. During the CIRP, the RP faced 
several challenges in arranging funds to pay salaries 
of staff, protecting the assets of the CD, maintenance 
of golf course, that were further aggregated by the 
Covid-19 pandemic. Seven investors expressed interest 
in the third EOI and the CoC approved the Resolution 
Plan submitted by the UK based M/s. Malhotra Group 
PLC, that proposed 39.44% payment to the claims 
of secured financial creditors. The payments were 
made within 60 days from the date of approval of the 
Resolution Plan by the NCLT.
In the present case study, Mr. Navneet Kumar 
Gupta, the RP of Emerald Lands (India) Pvt. Ltd has 
highlighted the challenges faced during the CIRP 
and measures adopted to address them to ensure a 
successful resolution. Read on to know more…

1. Introduction: About the Corporate Debtor

Navneet Kumar Gupta
The author is an Insolvency Professional 

(IP) Members of IIIPI. He can be reached at 

CASE STUDY




