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PRESS RELEASE

IIIP of ICAI to include Support Services by IPEs under Peer Review

New Delhi/ May 04, 2024

With a view to further strengthen quality of insolvency profession, Indian Institute
of Insolvency Professionals of ICAIL (IITPI) has decided that the Peer Review of the
[PEs shall be two-fold, first on work done by IPE as an IP (conducting assignments
under the IBC) and additionally as decided now, on adequacy or otherwise of the
imfrastructure/capacity support provided by them to the IPs. This would enable them
toundertake CIRP efficiently. The decision was taken in the recent Goveming Board
meeting of I1PL

“We have decided to promote peer-review mechanism for IPEs as juristic IPs
including support services such as managing end to end process comprising support
mm claim venfication, managing operation of corporate debtor, evaluation of
resolution plan, etc., provided by them to IPs. This will improve outcomes of
processes under the IBC. The outcomes of peer review will also be suitably put up
on the IIIPI's website" said Dr. Ashok Haldia, Chaiman, IIPI-Governing Board.
“The list of peer-reviewed IPs can be referred by the Adjudicating Authonties
(NCLTs) and other stakeholders while appointing IPs.” added Dr. Haldia.

Peer Review is conducted by expenenced IPs and amns at benchmarking the
professional services under review to help improving performance, decision making,
adoption of best practices and standards including ethics, compliance with relevant
laws. established standards, and principles with respect to professional assignments
under the IBC. The Peer Review 15 mandatory for IIIPI's members (IPs and IPEs)
handling or having handled ten or more cases of Corporate Insolvency Resolution
Process (CIRP)/ Liquidation in the past three vears since the launch of the Peer
Review Framework of IIIPI in July 2022,

Regmstered Office: *ICAI Bhawan®, Post Box No. 7100,
Indraprastha Marg, New Delli-110022, Phone: +91-120-3045960
Email; ipaf@icai.in

Admin Office: ‘1CAI Bhawan’, 8 Floor, Hostel Block,
A-29, Sector-62, Noida-201309, Phone: 0120-2975680/81/82/83
Website: www.iiipicai.in



&

Ry

Shem= s=aTaye 3T sanRTaa=dt ord e 300 3l oans.

HIPI CN MO LSOOG 1 CLR0 TENPL A0S

LS
Po;%h"' INDIAN INSTITUTE OF INSOLVENCY PROFESSIONALS OF ICALI

About IIIPI

Indian Institute of Insolvency Professionals of ICAI (ITIPI), promoted by the Institute
of Chartered Accountants of India (ICAT) is the largest frontline regulator under IBC
in India with about 63% of Insolvency Professionals as 1ts Members. [IIPI actively
works under the aegis of Insolvency and Bankmptey Board of India (IBBI) to build
professionals' capacity and provide policy inputs to regulators.
Website: hitps:/www_ iiipicanin/
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