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Amendment in IBBI 

Regulations for 

Inspection and 

Investigation 

As per the Notification 

dated 28
th

 January 2025, 

the IBBI has amended 

IBBI (Inspection and 

Investigation) Regulations 

from the date of 

publication in the Official 

Gazette.   

Through this amendment, 

in Regulation 2, in sub-

regulation (1), clause (c), 

after the proviso, an 

explanation shall be 

inserted, namely:  

“Explanation: It is hereby 

clarified that “associated” 

shall mean involvement in 

the conduct of 

investigation or inspection 

or consideration of the 

investigation or inspection 

report or issuance of show 

cause notice,”.  

For More Details, Please 

Visit: 
https://ibbi.gov.in/uploads/legalfra

mwork/1daffd2f268657b3e0b93b53

180c5fe2.pdf 
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RP, after approval of the CoC, can now handover possession of plots, 

flats etc. to homebuyers even during CIRP   

The Insolvency and Bankruptcy Board of India (IBBI) through a notification dated 

February 03, 2025, has notified several crucial amendments in the IBBI (CIRP) 

Regulations 2016 to take care the interests of homebuyers and facilitate insolvency of 

real estate companies/ projects. 

“After obtaining the approval of the committee with not less than sixty-six percent of 

total votes, the resolution professional shall hand over the possession of the plot, 

apartment, or building or any instruments agreed to be transferred under the real estate 

project and facilitate registration, where the allottee has requested for the same and has 

performed his part under the agreement,” said the Regulation 4E inserted after 

Regulation 4 D in the IBBI (CIRP) Regulations 2016. Besides, Regulations 16C 

(Appointment of facilitators), 16D (Roles and responsibilities of the facilitator), 30C 

(Report on the status of development rights and permissions of real estate projects), 

18(3) (4), and 31 (ac) have been inserted. The amendments have also been made in 

Regulations 36 A (4), 36 B (4A), 38 (4) and Schedule 1 in Form G. The RPs must now 

prepare a detailed report on the status of development rights, approvals, and permissions 

for real estate projects within 60 days of insolvency commencement. Besides, the CoC 

have now been empowered to relax certain conditions for associations or group of 

homebuyers to participate as resolution applicants in the insolvency resolution process.  

For More Details, Please Visit:   
https://ibbi.gov.in/uploads/legalframwork/69518dbf0bcccfeafdae76b906fcdaab.pdf 

Hope you find this update helpful. Suggestions if any, may be mailed to iiipi.pub@icai.in 
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News Roundup 
 

IBBI Amends Information Utilities Regulations for Greater 

Transparency  
 

IBBI has amended the Guidelines for Technical Standards under the 

Information Utilities Regulations 2017, enhancing user authentication, 

document submission, and default verification. IU’s now must verify users via 

PAN or other valid documents, with demographic authentication from UIDAI. 

Supporting documents can be submitted anytime in multiple formats with 

mandatory e-signatures, and digital stamping may be enabled. Before initiating 

CIRP u/s 7 or 9 of IBC, default information must be filed with an IU, along 

with authentication statuses including ‘Authenticated,’ ‘Disputed,’ and 

‘Deemed to be Authenticated’. A color-coded system for tracking default 

authentication and mandatory email record-keeping will improve security and 

traceability, said the IBBI.  

For More Details, Please Visit: 
https://ibbi.gov.in/uploads/legalframwork/3939aa4c056f58d65274836dbc7abcc2.pdf 

 

Amendment in IBBI (Grievance and Complaint Handling 

Procedure) Regulations 2017 
 

The IBBI through a Gazette Notification dated January 28, 2025, has 

introduced an amendment in the IBBI (Grievance and Complaint Handling 

Procedure) Regulations 2017. Though this amendment, in Regulation 3, in 

sub-regulation (4), in the proviso, for the figure and word “30 days”, the 

following words shall be substituted, namely:- “thirty days from the date of 

closure of all proceedings related to the process under the Code before the 

Adjudicating Authority, the Appellate Authority, the High Court, or the 

Supreme Court, as the case may be”. This amendment has been done by the 

IBBI in exercise of the powers conferred under sections 196, 217 read with 

section 240 of the IBC, 2016 (31 of 2016). 

For More Details, Please Visit: 
https://ibbi.gov.in/uploads/legalframwork/01fa48df4122ac4410b1d2734c1b2e08.pdf 

 

Brazil’s Agribusiness Bankruptcies rose by 38.5% in 2025 
 

Brazil’s agribusiness sector saw 295 companies under court-supervised 

reorganization in Q4 2024, a 38.49% rise from the previous year, according to 

a report. Poor governance, financial mismanagement, and commodity price 

fluctuations have driven the crisis, with soybean producers (34%), cattle 

ranching (20%), and sugarcane growers (15%) most affected. Agrogalaxy was 

among the biggest bankruptcy cases, with fertilizer distributors also struggling. 

Goiás led in filings (53), followed by Rio Grande do Sul (50), São Paulo (47), 

and Mato Grosso (46), said the Report.  
For More Details, Please Visit: 
https://valorinternational.globo.com/agribusiness/news/2025/02/03/bankruptcies-in-brazils-

agribusiness-expected-to-rise-in-2025.ghtml 

IBBI amends Regulations 

for Liquidation and 

Voluntarily Liquidation  

With the aim to streamline 

liquidation, strengthen 

regulatory oversight, and 

enhance transparency in 

insolvency resolution, the IBBI 

has amended the IBBI 

(Liquidation Process) 

Regulations, 2016 and IBBI 

(Voluntary Liquidation 

Process) Regulations, 2017 

with immediate effect.  

The amendments extend the 

auction timeline from 14 to 30 

days, require eligibility 

verification of bidders, and 

mandate consultation with the 

Stakeholder Consultation 

Committee (SCC), if the 

highest bidder is ineligible. 

Liquidators must now submit 

the final report, including Form 

H, when a scheme under 

Section 230 of the Companies 

Act, 2013, is approved. 

Voluntary liquidation can now 

proceed even if uncalled capital 

exists, preventing delays.  

For More Details, Please Visit:  
https://ibbi.gov.in/uploads/legalframwork/

f29cfcc87c52482ca3244b73ecb63ebb.pdf 

and  

https://ibbi.gov.in/uploads/legalframwork/

12b4f473ee1720c64d2cb96a53e77454.pdf 
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IIIPI to organize two 

Webinars in February 

 
The first Webinar of 

February 2025 will be 

conducted from 3 PM to 6 

PM on 7th February 2025 

on the topic "Best 

Practices-Liquidation and 

Voluntary Liquidation" 

while the second Webinar 

will be organized on the 

topic "Resolution in Real 

Estate Sector under IBC" 

from 3 PM to 6 PM on 7th 

February 2025.  Each 

Webinar will have CPE: 2 

hours for Insolvency 

Professionals (IPs) and 

CPE: 3 hours for 

Registered Valuers (RVs).   

Please click to register 

https://app.iiipicai.in/regpa

yments/  

For More Details, Please 

Visit: https://www.iiipicai.in/wp-

content/uploads/2025/01/February-

2025-webinars.pdf 

Webinar on “Individual Insolvency (PG to CD) – Best Practices” organized by 

IIIPI on January 30, 2025. 
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