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NCLAT Upholds
Arcelor Mittal’s
Resolution Plan for
Odisha Slurry
Pipeline

The NCLAT dismissed
appeals challenging
Arcelor Mittal India Pvt.
Ltd.’s Resolution Plan for
Odisha Slurry Pipeline
Infrastructure Ltd.,
upholding the AA’s
approval dated 02.03.20.
The Bench, comprising
HMJ Jarat Kumar Jain
and Mr. Kanthi Narahari,
affirmed the  plan’s
unanimous approval by
the CoC, rejecting all
objections.

Earlier, the NCLT
Cuttack on 02.03.2020
approved the resolution
plan of ArcelorMittal
India Private Limited
pursuant to the unanimous
approval by the CoC.

For More Details, Please
Visit:
https://www.bwlegalworld.com/art
icle/nclat-approves-arcelormittal-

resolution-plan-for-odisha-slurry-
pipeline-infrastructure-418258
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News Update

IBBI mandates timely reporting of assignments by
Professionals on its portal

Insolvency

As per the Circular issued by the Insolvency and Bankruptcy Board of India (IBBI,
Insolvency Professionals (IPs) are required to provide information to the IBBI portal
regarding their closed, ongoing and new cases under the Insolvency and Bankruptcy
Code (IBC).

The Circular also provides timelines for reporting various assignments electronically on
the IBBI’s portal under three categories (a) New Assignments: For all cases commencing
from the date of issuance of this circular, the IP shall add the assignment to the
designated system within three (3) days of his/her appointment, (b) Ongoing Cases: For
all ongoing cases (i.e., cases initiated before the issuance of this circular) where the
assignment has not already been added, the IP shall add the assignment by February 28
2025, (c) Closed Cases: For all closed cases where the assignment has not already been
added, the IP shall add the assignment by March 31, 2025. However, for closed cases
relating to Personal Guarantors, the assignments shall be added by April 30, 2025.

“Once the assignment is added and approved by the IBBI, the IP shall proceed with
subsequent compliances, including reporting requirements such as public
announcements, EOIs, and auction notices, as applicable under different processes
outlined in the Code,” said the Circular. The Board has refined the Assignment Module
to streamline the process and ensure thorough record-keeping, said the Circular.

For More Details, Please Visit:
https://ibbi.gov.in/uploads/legalframwork/713b4ed4c289b651c47d811bc997hf9. pdf

Hope you find this update helpful. Suggestions if any, may be mailed to iiipi.pub@icai.in
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News Roundup

There is a visible trend reversal in the number of companies
going into liquidation under the code: IBBI Chairperson

In 2017-18, for every corporate debtor (CD) resolved, five CDs went into
liquidation. By 2024-25, the ratio had improved to 1.3 CDs per resolved entity,
said media reports citing the IBBI Newsletter for October — December 2024.
“With many distressed entities still entering liquidation, enhancing recoveries
for claimants is crucial. The liquidation process needs further refinement to
improve outcomes,” said Mital. Despite these gains, the recoveries from
completed liquidations reportedly remained significantly lower than those
under the corporate insolvency resolution process (CIRP). IBBI has been
amending liquidation regulations periodically to increase efficiency, said the
media reports

For More Details, Please Visit:
https://www.telegraphindia.com/business/positive-shift-in-corporate-resolutions-under-insolvency-and-
bankruptcy-code-ibbi/cid/2083985#goog_rewarded

NCLT approved %15, 985 Resolution Plan of JSW Energy to
acquire KSK Mahanadi Power through IBC

As per the Resolution Plan, the financial creditors will get an upfront cash
recovery of around 15, 985 crore which is around half of their claim. Besides,
the creditors will also get 26% stake in the company. The Corporate
Insolvency Resolution Process (CIRP) of KSK Mahanadi Power Company Ltd
(KPMCL) was initiated by Power Finance Company in 2019 due to a default
of 1315 crore. The other major financial creditors include Aditya Birla Asset
Reconstruction Company, Prudent ARC etc. JSW Energy's Resolution Plan
was finally selected from 10 bidders. The Resolution Professional of KPMCL
has admitted liabilities of more than 332,335 crore.

For More Details, Please Visit:
https://economictimes.indiatimes.com/industry/energy/power/nclt-okays-jsw-energys-buyout-of-ksk-
mahanadi/articleshow/118224432.cms?from=mdr

Craft retailer Joann seeks court permission for closure of 500

stores amid bankruptcy

According to media reports, Craft retailer Joann has sought the court's
permission to close 500 stores across the United States as part of its ongoing
bankruptcy process. In January, Joann filed for Chapter 11 protection in
Delaware as inventory shortages and increased competition forced the retailer
into bankruptcy for the second time in less than a year. "A careful analysis of
store performance and future strategic fit for the company determined which
stores should remain operating as usual at this time," said Joann. The retailer,
founded in 1943 and known for selling sewing, arts and crafts, as well as home

décor products, currently has 800 stores in 49 states, with 19,000 employees.

For More Details, Please Visit:
https://www.reuters.com/en/craft-retailer-joann-seeks-court-permission-closure-500-stores-amid-
bankruptcy-2025-02-12/

Dr. Bhushan
Sinha takes charge as
WTM-IBBI

Kumar

Dr. Bhushan Kumar Sinha took
charge as Whole Time
Member of Insolvency and
Bankruptcy Board of India on
February 11, 2025.

Dr. Sinha holds a PhD in
Financial Economics from the
University of Delhi (DU) and
an MBA from the College of

Business Studies, National
Graduate School of
Management, Australian

National University, Canberra.
He also holds an LLB from the
DU. He joined the Indian
Economic Service (IES) in
1993, coinciding with the
economic reforms process in
India. Over the years, he has
held key portfolios in banking
& finance, capital & debt
markets, external debt
management, asset
management &  strategic
divestment, MSMEs, etc.,
while serving in the Ministry
of Finance. He has also served
as Joint Development
Commissioner for 4 yrs in the
Office of Dev Commissioner,
Ministry of MSME.

For More Details, Please Visit:
https://ibbi.gov.in/uploads/press/292¢c567
8cdad8cf4c575d278b3ab1601. pdf

Hope you find this update helpful. Suggestions if any, may be mailed to jiipi.pub®@icai.in
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One-Day Virtual Workshop on “Mastering Legal Skills, Pleading & Court
Processes under IBC” organized by IIIPI on February 15, 2025.

-
HIPI announces
Weekday batches for
LIE Preparatory

Classroom (Virtual)
Program

Limited Insolvency
Examination (LIE)
Preparatory Classroom

(Virtual) Program, weekday
batches will be conducted
from 25th February to 1st
March 2025 and 25th March
to 29th March 2025. The
programs will be conducted
from 10 AM to 6 PM on
weekdays. The duration of
the program will be 40 hours.
In addition to the virtual
classes, online study material
will also be provided to the
participants.

As the seats are limited,
interested  candidates are
advised to register as soon as
possible.

For More Details, Please Visit:
https://www.iiipicai.in/wp-
content/uploads/2025/01/Flyer-Feb-
March-2025.pdf

Hope you find this update helpful. Suggestions if any, may be mailed to jiipi.pub®@icai.in
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