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IBC Crossword
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3. Within days the RP shall submit a report to the 1. In the case of Independent Sugar Corporation Ltd. vs
AA on the status of development rights and permissions Girish Sriram Juneja & Ors., the Apex court held that the
required for development of the real estate project along approval of is mandatory prior to approval of
with the comments of the CoC. Resolution Plan in merger or amalgamation of entities.

6.  The bankruptcy trustee must serve notice to each creditor 4.  The Hon’ble Supreme Court, through its order in the
to submit proof of debt within days under section matter of Mardia Chemicals Ltd. vs. UOI reduced
132. the mandatory pre-deposit for filing securitization

) applications from 75% to %.

8. The extension of fast track CIRP can be granted for -
maximum days. 5. An IU must obtain a license from UIDAI for

10. Till December 2024, a total of 1130 CIRPs have been emographic authentication during user registration
withdrawn under section of the IBC Code. 7. Under CIRP Regulations, the CoC can approve handing

. . lots or flats to h i IRP with

12.  Res Judicata is defined under section of'the CPC. overp OOS or flats to homebuyers even during € W

E— % votes.
9. For all cases under the IBC commencing from 11%
February 2025, the IP shall add the assignment to the
designated system of IBBI portal within days.
11. Section of the IBC allows a CD undergoing
CIRP to file an application for initiating CIRP against its
own debtors.

Answer key: IBC Cross word, January 2025

1. 142 5. Five lakh 9. Ex- Management 13. Five

2. Air Castle 6. Eight 10. EbKray

3. Duly Stamped 7. Seven 11. Seven

4. WTM 8. SEBI 12. Twelve
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