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3: Supreme Court in the case of State Tax Officer v. Rainbow
Papers Ltd. (2022) ruled that government dues will qualify as
_ debt us 53 of the IBC.

4: An OC (excluding workmen employees) must submit proof
of claim to the liquidator in of Schedule II of IBBI
(Liquidation Process) Regulations, 2016, in person, by post, or
electronically.

5: As Per Section ___ of IBBI ( Insolvency resolution process
of Corporate persons) Regulations 2016 service of notice can
be sent to the participant by electronic mean.

7 % of the total CIRPs admitted till March 2025 were
related from Manufacturing Sector.

9: The RP shall examine the application made u/s 80 for fresh
start process, with in __days of his appointment.

11: Sub-regulation  of Regulation 38 mandates disclosure of
avoidance transactions in the IM to all prospective resolution
applicants.

12: A Written communication under rule 9 of the Insolvency
and Bankruptcy (Application to AA rule 2016) by Interim RP
Should be done Via Form

Down

1: NCLT approved Resolution Plans in FY

2024-25.

2: The liquidator shall submit a Preliminary Report to the AA
within days from the liquidation commencement date.

4: year is the time limit after which unclaimed amounts
in the Companies Liquidation Account are transferred to the
Central Government’s General Revenue Account.

6: Punishment for providing false information in application
made by CD as per section 77 shall not be less than years.

8: The registers and books of account related to the CD shall be
preserved for _ years by the Liquidator after its dissolution.

10: Hozon Auto the parent company of Chinese EV brand
enters bankruptcy amid financial crises on 19th June
this year.

Answer key: IBC Cross word, April 2025

1. Cc 5.AUA
2. Fiftyone 6. Five
3. Sixty 7. Sixty Six
4. TwentyFive 8. Forty Five
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9. Three

10. Twelve A
11. Eleven
12. Eleven
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