
ABOUT IIIPI
The Insolvency and Bankruptcy Code, 2016 (Code) provides that no entity shall carry on its business 
as an Insolvency Professional Agency (IPA) under this Code and enrol Insolvency Professionals (IPs) 
as its members except under and in accordance with a certificate of registration issued in this behalf  by 
the Insolvency and Bankruptcy Board of India (IBBI). 

Against this backdrop of the Code and the IBBI (Insolvency Professional Agencies) Regulation, 2016 
(IPA Regulation), The Institute of Chartered Accountants of India (ICAI) formed Indian Institute of 
Insolvency Professionals of ICAI (IIIPI), a Section 8 company to enrol and regulate IPs as its members 
in accordance with the Code read with its Regulations. The Company was incorporated on 25th 
November 2016. 

IIIPI is the first Insolvency Professional Agency (IPA) of India registered with IBBI. The certificate of 
registration was handed over to the agency by the then Hon’ble Minister of Finance Late Shri Arun 
Jaitley on 28th November 2016.

OUR VISION
To be a leading institution for development of an independent, ethical and world-class insolvency 
profession responding to needs and expectations of the stakeholders.

STRATEGIC PRIORITIES
•	 	Capacity building of members by enhancing their all-round competency for their professional 

development in global context.

•	 	Capacity building of other stakeholders for facilitating efficient and cost effective insolvency 
resolution proceedings.

•	 	Deploying an independent regulatory framework with focus on ethical code of conduct by the 
members.

•	 	Working closely with the regulator and contributing to policy formulation including with respect 
to the best practices in the insolvency domain.

•	 	Conducting research on areas considered critical for development of a robust insolvency 
resolution framework.




