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Parliamentary Panel 

recommended for 

dedicated fast-track 

insolvency benches  

The Parliamentary 

Standing Committee on 

Finance has reportedly 

recommended exploring 

the creation of dedicated 

fast-track insolvency 

benches and increasing 

the number of NCLT 

benches to manage the 

growing caseload under 

the IBC.  

The Committee has 

warned that persistent 

delays discourage serious 

resolution applicants and 

push stressed firms 

toward liquidation. It also 

cited the Reserve Bank of 

India’s view that 

admission-stage delays 

could be reduced by 

mandating timelines and 

introducing a binding 

creditor code of conduct 

to prevent disputes from 

stalling resolution 

processes. 

For More Details, Please 

Visit: 

https://knnindia.co.in/news/newsde

tails/sectors/parliamentary-

committee-calls-for-more-nclt-

benches-to-speed-up-ibc-cases 
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IBBI notified Introduction of Modification Utility & Commencement of 

levy of fee for delayed filing of Forms under Regulation 40B of the 

CIRP Regulations 
 

The Insolvency and Bankruptcy Board of India (IBBI) has introduced an electronic 

platform to enable the modification of Forms submitted under Regulation 40B of the 

CIRP Regulations, to facilitate the rectification of errors or omissions in such filings. 

“Where an IP identifies any deficiency in a submitted Form, the IP may use the 

modification utility on the portal to make the necessary modification, authenticated 

through the OTP-based process,” said the IBBI Circular dated 18 December 2025. The 

Circular further clarifies that if an Insolvency Professional (IP) submits a Form before 

the due date and subsequently modifies it before the due date, no fee shall be applicable, 

as the computation of the fee under Regulation 40B (4) will commence only after the last 

due date of the Form.  
 

However, Forms submitted or modified after the due date shall be charged at ₹500 per 

Form per month. “It is hereby notified that for all Forms that were due on or before 31 

December 2025 and are submitted after the said date, whether by correction, updation or 

otherwise, shall be accompanied by a fee of ₹500 (Rupees five hundred only) (excluding 

GST) per Form for each calendar month of delay, until the date of submission,” reads the 

IBBI Circular. 

For More Details, Please Visit:  

https://www.ibbi.gov.in/uploads/legalframwork/dc934e519c330afdfd05c2084073bff9.pdf  
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News Roundup 
 

Statutory dues for periods before the approval of a resolution 

plan under the IBC stand extinguished: Delhi High Court  
 

Quashing demand cum show cause notices and consequential orders issued by 

the Goods and Services Tax (GST) Department against the Applicant, the Court 

upheld that after a resolution plan is approved by the NCLT, no new demands 

could be raised for pre resolution periods, as creditors, along with government 

authorities, are bound by the plan. In this case, the Resolution Plan submitted 

by S.A. Infrastructure Consultants Pvt. Ltd for ERA Infra Engineering Ltd. 

(Corporate Debtor) was approved by the NCLT on June 11, 2024. During the 

insolvency process the GST Department submitted a claim of ₹4.02 crore, 

which was reduced to ₹1.94 crore. However, after approval of the Plan, GST 

department raised demands for FY 2017-18, FY 2018-19, and FY 2019-20. 

For More Details, Please Visit: https://blog.saginfotech.com/delhi-hc-gst-demand-notices-pre-ibc-

statutory-dues-stand-extinguished# 

 

NCLT rejects 'moonshine dispute' admitted CIRP against Proto 

D Industries Pvt. Ltd.   
 

The Mumbai Bench of the National Company Law Tribunal (NCLT) admitted 

an application under Section 9 of the Insolvency and Bankruptcy Code against 

Proto D Industries Private Limited, holding that the operational creditor had 

established a default exceeding ₹5.8 crore. The Tribunal rejected the corporate 

debtor’s plea of a pre-existing dispute, characterizing it as “moonshine” and 

baseless, as no evidence was produced to show that any dispute existed prior to 

the issuance of the statutory demand notice. 

For More Details, Please Visit: https://www.taxscan.in/top-stories/nclt-rejects-res-judicata-

defense-admits-insolvency-plea-against-proto-d-industries-1440539 

 

US Court Rejects ‘Insider Bid’ for Genesis Healthcare, Orders 

Fresh Auction 
 

The judge reportedly rejected the “insider bid” on the ground that it would have 

left the same ownership group in control after the company’s bankruptcy. 

Genesis Healthcare is now preparing for a fresh auction of its 175 long-term 

nursing homes in January. Genesis, which operates 175 skilled nursing 

facilities and assisted living facilities in 18 U.S. states, filed for bankruptcy on 

July 9 with over $2.3 billion in debt. The company said it was struggling 

because of high debt racked up during a period of expansion and acquisition, 

difficulty in retaining nursing staff, and a growing number of lawsuits over the 

quality of healthcare at its facilities. The company is facing more than 200 

lawsuits alleging malpractice, wrongful death or other injury.  

For More Details, Please Visit: https://www.reuters.com/legal/litigation/bankrupt-genesis-

restarts-nursing-home-auction-after-insider-bid-fails-2025-12-17/ 

Select Committee 

Recommends Three-

Month Time Limit for 

Insolvency Appeals 
 

The Select Committee of the 

Lok Sabha on IBC 

(Amendment) Bill has 

reportedly submitted its report 

to the Lok Sabha. According 

to media reports, the 

Committee has proposed 

fixing a three-month time 

limit for Appellate Tribunal 

(NCLAT) to decide 

insolvency appeals.  

Besides, it has been 

recommended that the 

definition of the term ‘service 

provider’ be suitably modified 

to include ‘registered valuer’ 

to the list of entities that are 

provided under the IBC. The 

Committee also suggested that 

to maintain coherence, 

appropriate references to 

‘registered valuer’ be included 

where the term service 

provider is used in the Bill 

and at all relevant places.   

For More Details, Please Visit: 

https://www.newsonair.gov.in/ibc-

amendment-bill-2025-select-committee-

submits-report-to-lok-sabha/ 
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69th Batch of Pre-

Registration Educational 

Course from 15th 

January 2026 to 21st 

January 2026 through 

Online Mode 
 

The 69th Batch of Pre- 

Registration Educational 

Course (PREC) will be 

conducted online from 15th 

January 2026 to 21st January 

2026.  

Last date of fees receipt: 14th 

January 2026; 04:00 PM. As 

the availability of the seats is 

limited to 50, the registration 

for the Course is on a First 

Come First Serve basis as per 

priority of receipt of the Course 

Fee in the designated account. 

Click to register  

https://app.iiipicai.in/regpayme

nts/  

You are requested to register 

with your fee payment 

confirmation through email at 

ipprogram@icai.in  

For More Details, Please 

Visit: https://www.iiipicai.in/wp-

content/uploads/2025/12/IIIPI-

69th_Batch_PREC_Mailer.pdf  

One day virtual workshop on "Managing Corporate Debtors as Going 

Concern under CIRP" conducted by IIIPI on 20th December 2025.  

about:blank
https://app.iiipicai.in/regpayments/
https://app.iiipicai.in/regpayments/
mailto:ipprogram@icai.in
https://www.iiipicai.in/wp-content/uploads/2025/12/IIIPI-69th_Batch_PREC_Mailer.pdf
https://www.iiipicai.in/wp-content/uploads/2025/12/IIIPI-69th_Batch_PREC_Mailer.pdf
https://www.iiipicai.in/wp-content/uploads/2025/12/IIIPI-69th_Batch_PREC_Mailer.pdf

